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MINUTE OF THE LORD MAYOR 

ITEM NUMBER 8.1 

SUBJECT Welcoming His Majesty King Charles III and Her Majesty 
Queen Camilla to Parramatta 

REFERENCE F2024/00282 - D09519646 

REPORT OF Lord Mayor, Councillor Martin Zaiter 

CSP THEME: Welcoming 

WORKSHOP/BRIEFING DATE:  Nil 

PURPOSE:  
To acknowledge His Majesty King Charles III and Her Majesty Queen Camilla’s visit 
to the City of Parramatta. 

RECOMMENDATION: 

(a) That Council acknowledge the presence of His Majesty King Charles III and Her
Majesty Queen Camilla during their royal visit to the City of Parramatta on
Tuesday 22 October 2024.

(b) That Council note that the Lord Mayor met with Their Majesties on behalf of the
City of Parramatta at the Community BBQ, hosted by the Hon. Chris Minns MP,
Premier of NSW, at Parramatta Park on 22 October 2024.

BACKGROUND 

1. With rich heritage and culture to draw upon, City of Parramatta has a long history
of royal visits. Queen Elizabeth II visited Old Government House in 1970 to open
the restored museum and later opened the old Parramatta Stadium in 1986. Two
years later Queen Elizabeth II elevated Parramatta’s position of Mayor to Lord
Mayor to mark City of Parramatta’s bicentenary.

2. Australia’s second European settlement, City of Parramatta is home to Australia’s
oldest surviving European dwelling at Elizabeth Farm. Old Government House is
the oldest surviving public building in Australia and an important UNESCO World
Heritage listed site.

3. In personally speaking with the Lord Mayor on 22 October 2024, His Majesty King
Charles III acknowledged both Parramatta’s long history symbolised by Old
Government House, as well as its cultural diversity and growth trajectory to become
a global city.

FINANCIAL IMPLICATION FOR COUNCIL 

4. There are no new financial implications for Council as a result of this Lord
Mayoral Minute.

Lord Mayor, Councillor Martin Zaiter 
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ATTACHMENTS: 
There are no attachments for this report. 

REFERENCE MATERIAL 
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MINUTE OF THE LORD MAYOR 

ITEM NUMBER 8.2 

SUBJECT Advocating for High Speed Rail 

REFERENCE F2024/00282 - D09519647 

REPORT OF Lord Mayor, Councillor Martin Zaiter  

CSP THEME: THRIVING 

WORKSHOP/BRIEFING DATE:  Nil 

PURPOSE: 

To advocate for a high speed rail (HSR) station in the City of Parramatta, as part of 
the first stage of the east coast HSR network being planned by the Australian 
Government.    

RECOMMENDATION: 

(a) That Council notes public comments by officials of the Australian Government’s
High Speed Rail Authority that indicate Stage 1 of East Coast High Speed Rail
(HSR) is being planned to connect Newcastle through the Central Coast to
Sydney Central Station and that stations at Parramatta and Western Sydney
Airport are only being considered as part of a future stage.

(b) That Council notes that Sydney Central Station is no longer central to the growing
population of Greater Sydney and that Parramatta is better positioned in terms of
both geography and population spread to become the future ‘Grand Central
Station’ of Sydney’s transport network.

(c) That Council reiterates its long-held position that any alignment of east coast HSR
must have a station in the City of Parramatta to support equitable access to HSR
to ensure a more equitable distribution of jobs and activity across Greater Sydney.

(d) That Council advocates publicly and with all levels of government the need for
stations in Parramatta and at the Western Sydney Airport to be included in the
first stage of the HSR project.

BACKGROUND 

1. Council has long advocated that any HSR network serving the east coast of
Australia should include a station at Parramatta. Council advocated for such a
station in its submissions to previous HSR investigations in 2011 and 2013, as
a priority in its submission to the State of NSW’s Future Transport 2056 plan in
2017, in its Local Strategic Planning Statement in 2020 and its global vision.

2. The benefits of a HSR station located in Parramatta are extensive and include:

a) Improved access to and from HSR for all Sydneysiders due to Parramatta’s
position as the geographic and population centre of Greater Sydney.
According to 2021 Census data, more people now live west of Parramatta
than to its east. This means that a HSR link at Parramatta would be more
accessible to the majority of the population than one located at Sydney
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Central Station and would ensure the transformative benefits of HSR 
infrastructure were shared more widely. 

b) Supporting Parramatta’s growth as a major economic, cultural and
population centre.  Over the next 25 years, the City of Parramatta is set to
grow to more than 500,000 residents and add over 150,000 new jobs.

c) Three high speed rail stations in metropolitan Sydney in the Sydney CBD,
Parramatta and Western Sydney Airport is consistent with the NSW
Government’s ‘3 cities’ vision for the ‘Eastern Harbour City’, ‘Central River
City’ and ‘Western Parkland City’, outlined in the Greater Sydney Region
Plan – A Metropolis of Three Cities (March 2018).

d) Supporting the polycentric development of metropolitan Sydney, spreading
economic and access opportunities across the metropolitan area, and
relieving pressure on Sydney CBD.  With both existing and planned public
transport upgrades, including north-south mass transit lines serving the city,
a HSR station in Parramatta would serve as a hub for all of Western Sydney
and help fuel the economic growth of Western Sydney centres.

e) Unlocking opportunities for people who live, work and play along the HSR
line to enjoy economic and cultural offerings in Parramatta and Western
Sydney.  The HSR would unlock access to major attractors like Sydney
Olympic Park, CommBank Stadium, the soon to be redeveloped Riverside
Theatres and the new Powerhouse Museum to visitors from up and down
the east coast of Australia.

f) A HSR connection and stations at Parramatta and Western Sydney Airport
would enhance the attractiveness of the new airport to customers along the
rail route and increase the viability of the airport with fast connections to the
major commercial centres of Greater Sydney.

3. The Australian Government has established the High Speed Rail Authority
(HSRA) to plan and protect a corridor for stage 1 of high speed rail from Sydney
to Newcastle, and prepare a business case for investment by the end of this
year.

4. A recent media report (The Sydney Morning Herald, 16 October 2024) includes
an update on the project from the HSRA CEO, Tim Parker. The following critical
statements are extracted from that media report:

“The “emerging scope” for the project entails the first stage of the high-
speed line terminating at Central Station, instead of Olympic Park as under 
previous state government plans. 

Parker said the rationale for extending it to Central Station was “all about 
connectivity”, adding that it was vital to locate the stop in an area where 
most people could access it. 

“That’s why Central will be the right location,” he said. “It means whoever 
wants to use it can get there either by Metro or Sydney Trains,” he said. 

While Hornsby has been under consideration, Parker indicated Central 
Station and Gosford were likely to be the only stops between Sydney and 
the Central Coast. 

… 

The Authority is also considering an alignment for further stages of high-
speed rail from Central Station to stops at Parramatta, Western Sydney 
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Airport and on to Canberra. Parker said completion of the business case by 
the end of the year would allow the Federal Government to make an 
investment decision in 2025 and, if given the green light, could result in the 
first contracts being awarded by 2027.” 

5. Connecting Newcastle and the Central Coast to Sydney Central Station, 
without delivering stations in Parramatta and Western Sydney Airport (nor 
anywhere else in Greater Sydney) appears to be a decision that is responsive 
to the historical predominance of Sydney CBD.  It does not reflect the current 
polycentric development of Greater Sydney, nor Parramatta’s central 
geographic location, access to a vast and growing population and growing 
economic influence.  The Federal Government should consider the substantial 
benefits that would be generated by provision of HSR stations in Parramatta 
and Western Sydney Airport, with a future connection on to Canberra.   

 
6. HSR should include stations in Parramatta and Western Sydney Airport as part 

of the first stage of any HSR project. Failure to do so will: 

 
a) limit its economic benefits in the fastest growing regions of Greater Sydney. 

b) undermine the investment that the State and Federal Government are 
making into establishing Parramatta as a substantial CBD and the 
establishment of Western Sydney Airport. 

c) limit the effectiveness the value of HSR to residents of Western Sydney as 
travel times to get into the Sydney CBD to access a service to Newcastle 
would be comparable to driving to Newcastle from many parts of Western 
Sydney. 

d) continue to provide the Sydney CBD with an unfair competitive advantage 
(in terms of infrastructure provision) in providing jobs over Parramatta and 
Western Sydney generally that will further add to the job’s inequity between 
the east and west.  

e) increase the risk that Parramatta and Western Sydney would be completely 
bypassed in the HSR network in future stages should the line be extended 
from Central Station to Wollongong and then on to Canberra and 
Melbourne. 

7. This Lord Mayoral Minute proposes that Council advocate publicly, and with all 
levels of government, the need for stations in Parramatta and at the Western 
Sydney Airport to be included in the first stage of the HSR project. This ensures 
that benefits accrue not just to the eastern city, but Parramatta and Western 
Sydney as well. 

 
FINANCIAL IMPLICATION FOR COUNCIL  
 

8. Advocacy for HSR and the transport needs of the Parramatta community are 
identified in Council’s Delivery Program and Operational Plan for 2022-2026 
and several strategic plans and can be undertaken utilising existing resources. 
Hence, there are no new financial implications for Council as a result of this 
Lord Mayoral Minute. 
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ATTACHMENTS: 
There are no attachments for this report. 

Lord Mayor, Councillor Martin Zaiter 

ATTACHMENTS: 
There are no attachments for this report. 

REFERENCE MATERIAL 
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MINUTE OF THE LORD MAYOR 

ITEM NUMBER 8.3 

SUBJECT Record-breaking Parramatta Lanes! 

REFERENCE F2024/00282 - D09519648 

REPORT OF Lord Mayor, Councillor Martin Zaiter         
 
 

CSP THEME: Thriving 
 
WORKSHOP/BRIEFING DATE: Nil 
 
PURPOSE:  
To celebrate the record-breaking 2024 Parramatta Lanes festival and thank all staff 
involved in its success. 
 

RECOMMENDATION: 
 
(a) That Council celebrate the success of the record-breaking 2024 Parramatta 

Lanes festival, with over 200,000 people attending throughout four nights of 
incredible local food, music, art and culture.  

(b) That Council recognise the significant efforts of all staff involved in creating such 
a successful event, particularly the Manager Events, the Events and Festivals 
team and also the Waste and Cleansing teams who provided invaluable support 
with short notice in response to the unprecedented attendance.  

 
BACKGROUND 
 

1. 2024 marked the 13th season of Parramatta Lanes festival, a vibrant celebration 
of local food, music, art and culture in Parramatta’s laneways and public spaces 
held from 23-26 October 2024.  
 

2. The event exceeded expectations with a record-breaking attendance of more 
than 200,000 people over the four nights. See 
https://www.facebook.com/share/r/Uhvcn2PWoq2TeLKL/ for a video of 
some of the coverage. 

 
3. Council recognises all of the staff and providers who contributed to the success 

of the festival, particularly the Events and Festivals team and Waste and 
Cleansing team who provided invaluable support with short notice in response 
to the unprecedented attendance. 
 

4. Parramatta Lanes offered guests a range of curated culinary and cultural 
experiences, with over 70 street food vendors and pop up bars, as well as 100 
live music acts, street performers and eclectic activations over 8 stages and 16 
festival sites. Local businesses also extended exclusive deals to patrons 
throughout the festival and enjoyed increased visitation. There were 94 pieces 
of media coverage with an estimated reach of over 2.4 million and 
advertising to sales ratio (ASR) of $653,157. Social media statistics 
recorded Council’s social media marketing generating more than 2.25M 
owned impressions across Facebook and Instagram promoting 
Parramatta Lanes. 
 

https://www.facebook.com/share/r/Uhvcn2PWoq2TeLKL/
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5. The festival aims to promote Parramatta as a destination of choice,
encouraging Parramatta CBD workers to stay in the area after work and
attracting visitors from beyond the LGA.  In 2021, Parramatta Lanes won the
RH Dougherty Award for Innovation in Special Events and Australian Event
Awards’ Best Cultural, Arts or Music Event Award. The festival aligns with
Strategic Goal 2 of the Cultural Plan: ‘Diversity is our strength, and everyone is
welcome’, and celebrates the City’s public art, live music and local businesses.

6. This popular, award-winning event has a proven track record of social and
economic benefits for the region, demonstrating the need for Parramatta to gain
a greater share of arts, culture and major event funding from Federal and State
governments.

7. In the past eight years, Destination NSW has invested in significantly more
sports, cultural, creative and arts events in Sydney’s east compared to
Sydney’s west. There are now more people living west of Parramatta than to
its east, resulting in a growing demand for Lanes and other premier events that
showcase Sydney’s geographic centre.

FINANCIAL IMPLICATIONS FOR COUNCIL 

8. Council originally allocated $943,000 in the 2023/24 budget for the Parramatta
Lanes festival.

9. However, due to the August 2024 increase in Australia’s general terrorism
threat level to ‘probable’, and the operation of the light rail, all costs associated
with Council’s events have increased beyond the original allocated budget.

10. Councillors were advised in August 2024 that the safety/security costs for the
Parramatta Lanes festival (and other events) would increase as a result of the
additional requirements.  It is estimated that the additional impact on the Lanes
budget was approximately $102,000 with an additional estimated increase of
$200,000 for the remaining civic events in 2024/25.

11. There are no further financial implications for Council arising from this Lord
Mayoral Minute.

Lord Mayor, Councillor Martin Zaiter 

ATTACHMENTS: 
There are no attachments for this report. 

REFERENCE MATERIAL 
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MINUTE OF THE LORD MAYOR 

ITEM NUMBER 8.4 

SUBJECT Celebrating the 10 Year Anniversary of the Western Sydney 
Wanderers Football Club Asian Champions League Triumph 

REFERENCE F2024/00282 - D09519740 

REPORT OF Lord Mayor, Councillor Martin Zaiter  

CSP THEME: Thriving 

WORKSHOP/BRIEFING DATE:  Nil 

PURPOSE:  
To celebrate the 10 year anniversary of the Western Sydney Wanderers Football Club  
2014 Asian Champions League triumph.   

RECOMMENDATION: 

(a) That Council notes the 10-year anniversary of the Western Sydney Wanderers
FC 2014 AFC Asian Champions League triumph, when the Wanderers made
history as the first Australian football club to win the prestigious Asian Champions
League trophy.

(b) That Council celebrates the passion and resilience of the Wanderers, whose
victory remains one of the biggest moments in Australian football history.

BACKGROUND 

1. On 1 November 2014, the Western Sydney Wanderers Football Club, a club that
had not existed 32 months earlier, were crowned Champions of Asia. The
Wanderers drew 0-0 with Saudia Arabian powerhouse Al-Hilal on their home turf
in the second leg of the AFC Asian Champions League (ACL) Final.

2. This triumphant victory made the Wanderers the first Australian club to claim the
title. It was an extraordinary achievement for coach Tony Popovic and his side of
underdogs, who were cobbled together as a team in just six months in 2012, and
played their first Hyundai A-League game in just October 2012. The Wanderers
went on to win the Premiers Plate six months later and qualified for the ACL.

3. In just their third season of football, the Wanderers lifted the trophy 1-0 on
aggregate after Tomi Juric's goal earned them a home win at Parramatta in the first
leg of the ACL on home turf.

4. Today I ask Council to join me in celebrating the 10-year anniversary of this historic
victory, which remains one of the biggest moments in Australian football history.
"We were called a small club yesterday. Today we are the biggest in Asia," Popovic
said at the time.

5. Western Sydney Wanderers FC are set to mark the 10-year anniversary of their
unforgettable 2014 AFC Asian Champions League triumph with a special
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celebration at their upcoming home Isuzu UTE A-League clash against Adelaide 
United on Saturday 2 November 2024 at CommBank Stadium.  

6. The night will feature special presentations with players from the 2014 ACL winning
campaign, and the Asian Champions League trophy will be on full display for
members and fans to relive the pride and joy of that unforgettable victory.

7. The Wanderers FC has a long standing history with City of Parramatta as a key
strategic partner.  In 2017 Council entered into a MoU with the Wanderers FC
which continues to date and includes, amongst other things, the Sydney Derby
Partnership (sponsorship), the Karabi Indigenous program and ongoing media,
branding and visitation activities.

8. The best is yet to come for the Wanderers. Council celebrates the passion and
resilience of the Wanderers and their massive membership and fan base, making
them one of the biggest clubs in Australian soccer and the pride of Sydney’s West.

FINANCIAL IMPLICATION FOR COUNCIL 

9. There are no new financial implications for Council as a result of this Lord Mayoral
Minute.

Lord Mayor, Councillor Martin Zaiter 

ATTACHMENTS: 
There are no attachments for this report. 

REFERENCE MATERIAL 
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MINUTE OF THE LORD MAYOR 

ITEM NUMBER 8.5 

SUBJECT Congratulations to the Award-Winning City of Parramatta 

REFERENCE F2024/00282 - D09519649 

REPORT OF Lord Mayor, Councillor Martin Zaiter    

CSP THEME: Thriving 

WORKSHOP/BRIEFING DATE:  Nil 

PURPOSE:  
To congratulate the hard working staff of City of Parramatta on multiple award-winning 
projects and infrastructure. 

RECOMMENDATION: 

(a) That Council congratulate City of Parramatta staff on winning the following 2024
international, national and local government awards:

a. Parramatta Lanes and Riverside Theatres: Platinum (Winner) for Best
Events Campaign Award – Councils (Parramatta Lanes) and Gold
(Second-Place) for Best Music and Arts Venue (Riverside Theatres) at
the 2024 Western Sydney Tourism Awards.

b. PHIVE: Best Designed Buildings and Landscapes Civic Centre award at
the 2024 International Architecture Awards by The Chicago Athenaeum:
Museum of Architecture and Design, The European Centre for
Architecture Art Design and Urban Studies and Metropolitan Arts Press
Ltd.

c. Parramatta Aquatic Centre (PAC): A.H Pierce Memorial Facility of the
Year Award, Marketing & Communications Award and Lifeguard of the
Year Award at the 2024 NSW ARI Awards.

d. City of Parramatta’s Environmental and Sustainability team: Biodiversity
Conservation Award (Artificial Hollows – a novel approach) at the 2024
Keep Australia Beautiful NSW Sustainable Cities Sustainability Awards.

e. City of Parramatta’s People, Culture and Performance team: Best Use
of Technology Award and Best Health and Wellbeing Program Award at
the 2024 Australian HR Awards.

(b) That Council commend the Council officers involved in these excellent projects
on their outstanding efforts.

BACKGROUND 

1. Parramatta Lanes and Riverside Theatres have both been recognised at the recent
Western Sydney Tourism Awards 2024 for their contribution to the tourism industry
in Western Sydney.

2. The success of Parramatta Lanes was recognised by its Platinum (Winner) for Best
Events Campaign Award – Councils. This category recognises a campaign that
enhances the profile/awareness and appeal of the destination through their
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marketing campaign as well as creating economic impact, increased visitation, and 
community involvement. 

3. Riverside’s Gold award (Second-Place) for Best Music and Arts Venue recognised
a venue that offers a high-quality overall experience to the audience and strong
commitment to local music and arts, thus creating economic impact, increased
visitation, and community involvement.

4. PHIVE, Parramatta’s iconic flagship community, cultural and civic centre, is the
toast of the architecture industry after PHIVE was awarded the Best Designed
Buildings and Landscapes Civic Centre award at the 2024 International
Architecture Awards.

5. The annual international awards by The Chicago Athenaeum: Museum of
Architecture and Design, The European Centre for Architecture Art Design and
Urban Studies and Metropolitan Arts Press Ltd., recognise the best, significant new
buildings that underscore the direction and understanding of current cutting-edge
processes consistent with today’s design thinking. It is recommended that Council
commend the officers involved in these projects on their outstanding efforts.

6. The building was designed by a team led by award-winning French architect
Manuelle Gautrand, in partnership with Ms Gautrand’s French firm and Australian
firms Design Inc and Lacoste + Stevenson, represented by Richard Does and
Thierry Lacoste.

7. The win represents PHIVE’s sixth major award. It was previously recognised
among the world’s best libraries as one of four finalists in the International
Federation of Library Associations and Institutions’ (IFLA) Public Library of the
Year award for 2023, and in May 2024 was awarded Australian Public Library of
the Year by the Australian Library and Information Association (ALIA).

8. Parramatta Aquatic Centre (PAC) has scooped up three awards at the 2024
Aquatic and Recreation Institute (ARI) NSW Awards of Excellence. pFinalists in
seven out of 17 awards, PAC won the Facility of the Year, Lifeguard of the Year
and Marketing and Communications awards. Parramatta Aquatic Centre (PAC):
A.H Pierce Memorial Facility of the Year Award, Marketing & Communications
Award and Lifeguard of the Year Award at the 2024 NSW ARI Awards. PAC was
a finalist in the categories of Duty Manager of the Year Award, Customer Service
Team of the Year Award, Swim School of the Year Award and Accessibility Award.

9. The Keep Australia Beautiful NSW Sustainable Cities Sustainability Awards has
been rewarding and recognising projects around litter, waste management,
recycling and other environmental areas in metropolitan councils and urban
communities since 1994.

10. In addition to winning the Biodiversity Conservation Award (Artificial Hollows – a
novel approach), City of Parramatta’s Environmental and Sustainability team was
also a finalist in the Overall Sustainable Cities Award at the Keep Australia
Beautiful NSW Sustainable Cities Sustainability Awards.

11. At the 2024 Australian HR Awards, Council’s People Connect HR systems
transformation won the Best Use of Technology category, alongside its 2023
Health and Wellbeing Action Plan picking up the Best Health and Wellbeing
program category at the awards ceremony. The prestigious awards recognise HR
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professionals and organisations across private and public sectors nationally with 
Parramatta’s people-first approach to employee experience a clear winner for its 
HR system transformation project and health and wellbeing initiative. The 2023 
Health and Wellbeing action plan combined a traditional approach with new 
initiatives and ideas to put employee health and wellbeing first. 

 
FINANCIAL IMPLICATIONS FOR COUNCIL  
 
12. There are no new financial implications for Council arising from this Lord Mayoral 

Minute. 
 
 
Lord Mayor, Councillor Martin Zaiter 
 
 
ATTACHMENTS: 
There are no attachments for this report. 
 
REFERENCE MATERIAL 
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REPORTS TO COUNCIL - FOR COUNCIL DECISION 

ITEM NUMBER 13.4 

SUBJECT LATE REPORT: Presentation of the Audited 2023-2024 Annual 
Financial Statements 

REFERENCE F2024/00282 - D09519618 

REPORT OF Financial Controller         
 
 

PURPOSE: 
 
To authorise the audited 2023-24 Annual Financial Statements for the year ending 30 
June 2024, and to receive the Auditor’s Report from the Audit Office of NSW. 
 
RECOMMENDATION 
 
(a) That Council authorise the Lord Mayor, Deputy Lord Mayor, Chief Executive 

Officer and Responsible Accounting Officer to sign the following: 
 

i. 2023-24 General Purpose Financial Statements – Statement by 
Councillors and Management; and 

 
ii. 2023-24 Special Purpose Financial Statements – Statement by 

Councillors and Management. 
 
(b) That Council receive and note the confidential NSW Audit Office Engagement 

Closing Report for the 2023-24 Annual Financial Statements. 
 

(c) That Council note the Audit Risk and Improvement Committee’s 
recommendation that Council approve the 2023-24 Financial Statements. 

 
(d) That Council authorise the release of the audited 2023-24 Annual Financial 

Statements to the Office of Local Government and for public exhibition. 
 
BACKGROUND 
 
1. Council’s audited 2023-24 Annual Financial Statements for the year ended 30 

June 2024 have been completed and are submitted to Council for authorisation 
and formal referral to the Audit Office of New South Wales. 

 
2. Council’s 2023-24 Annual Financial Statements include the following: 

a) The General Purpose Financial Statements (Attachment 1) 
b) The Special Purpose Financial Statements (Attachment 2) 
c) The Special Schedules (Attachment 3). 

 
3. The 2023-24 Annual Financial Statements were presented to the Audit, Risk and 

Improvement Committee (ARIC) on 24 October 2024. The ARIC recommended 
that the 2023-24 Annual Financial Statements be approved by Council.  

 
4. The 2023-24 Annual Financial Statements are attached to this report. Once 

Council has approved the Financial Statements and the delegated persons sign 
the statements, the Independent Auditor’s report will be finalised and released. 
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5. A representative of the Audit Office of New South Wales will present the 
Independent Auditor’s Report and respond to any questions at the Council 
meeting to be held on 25 November 2024.  

 
6. Section 420 of the Local Government Act 1993, requires Council to make the 

audited financial reports and auditor reports available for public submissions. 
Submissions must be in writing and lodged with Council within seven (7) days 
after being made available. A report will be provided to Council summarising any 
submissions received. 

 
ISSUES/OPTIONS/CONSEQUENCES 
 
7. Attachment 1 to this report contains the General-Purpose Financial Statements 

for the year ended 30 June 2024 which include the statutory financial statements 
along with associated notes. Also attached are the Special Purpose Financial 
Statements (Attachment 2) for the year ended 30 June 2024 and the Special 
Schedules (Attachment 3) for the year ended 30 June 2024.  These reports are 
prepared in accordance with the requirements of the Office of Local Government 
Code of Accounting Practice and Financial Reporting 2023/24, dated December 
2023. 

 
8. The 2023-24 Annual Financial Statements outline Council’s statutory financial 

performance and position in accordance with Australian Accounting Standards. 
They are designed for the general purpose of allowing external parties and the 
community to understand the overall financial performance and position of the 
Council, and to compare its financial performance with other similar 
organisations. 

 
9. Included below are the key highlights from the Statements.  
 

General Purpose Financial Statements 
 
Council’s net operating result before capital grants and contributions for the 
financial year 2023-24 is a surplus of $30.8million ($33.7m in 2022-23).  
 
Total Income from Continuing Operations increased by $55.8m from 2022-23, 
driven by: 

• $9.9m/5.1% increase in Rates and Annual Charges. 

• $8.1m/24% increase in User Charges & Fees driven primarily from the 
addition of Parramatta Aquatic Centre (PAC) in September 2023, and 
higher volumes of Road Occupancy, Road Opening Permits and food 
premises inspections. 

• $0.3m/2% increase in Other Revenues driven by slight improvement in 
non-parking related fines. 

• ($15.0m)/(48%) decrease in Grants and Contributions provided for 
operating purposes – driven by lower amounts received for the Financial 
Assistance Grant and the receipt of the Regional and Local Roads Repair 
grant in 2022-23 rather than in 2023/24 as originally planned. 

• ($5.2m)/(8%) decrease in Grants and Contributions provided for Capital 
Purposes due to the higher amount of tied income received for Parramatta 
Aquatic Centre in 2022-23 prior to its completion in early 2023-24. 

• $18.3m/146% increase in Interest and Investment Income driven by 
strong financial market returns and the interest received on the settlement 
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with Sydney Metro for the compulsory acquisition of the site known as 
Horwood Place. 

• $39.5m/76% increase in Other Income driven by additional compensation 
(final Court decision) from the Horwood Place settlement. 

 
Total Expenses from Continuing Operations increased by ($64m) from 2022-
23, driven by: 

• ($21.5m)/(16%) increase in Employee Benefits and On-costs primarily 
due to additional costs of operating PAC and Town Hall, as well as the 
impact of the State Award increase and higher superannuation.  

• ($19.5m)/(18%) increase in Materials and Services because of 
increased contractors, materials and ICT costs. 

• $0.4m/75% decrease in Borrowing Costs because of the completion of 
several loans for the Loan Infrastructure Renewal Scheme (LIRS), 
established in 2014-15.  

• ($1.0m)/(2%) increase in Depreciation, Amortisation and Impairment of 
non-financial assets driven by the 2022-23 indexation (approx. 7%) of 
assets and higher depreciation arising from the increase in asset 
additions. 

• ($1.1m)/(20%) increase in Other Expenses driven by the increase in 
utilities from opening/operating PAC and Town Hall. 

• ($21.5m)/(509%) increase in Net Loss from the Disposal of Assets, 
driven by the partial disposal of 9 Wentworth Street building assets 
because of refurbishment, roads renewals and the disposal of intangible 
assets due to the expiry of software. 
 

Council’s cash and investments increased by $79.7m from $512.4m to $592.1m 
(including investments to Civic Risk). This increase is mainly due to receipt of 
cash from the Horwood Place compulsory acquisition settlement. 
 
Unrestricted cash balance decreased by ($63m), from $125.1m in 2022-23 to 
$62.1m in 2023-24. The inverse relationship between the increase in total cash 
and investments and the decrease in unrestricted cash balance is due to Council 
receiving a greater amount of cash for restricted purposes (external restrictions 
such as Developer Contributions, Grants, and internal restrictions on the 
Property Reserve for the amount received for the Horwood Place settlement), as 
well as an increase in overall operating expenditure funded from unrestricted 
cash.   

 
Council’s receivables balance decreased by ($3.4m), driven by the cash receipt 
of Horwood Place Settlement, partially offset by an increase in Rates and 
Government Grants receivables. The receivable for the sale of land (6 & 8 
Parramatta Square) has been reclassed from current to non-current after the 
delay of the completion of each tenancy (expected May/June 2025 with payment 
to follow thereafter). 
 
The increase in Infrastructure, Property, Plant, and Equipment (IPPE) is primarily 
attributable to an overall increment of $100.1m because of comprehensive 
revaluations, valuations and indexations of applicable asset classes. 

 
The Capital Work in Progress (WIP) balance reduced mainly due to the 
completion of significant capital projects such as PAC, Town Hall, and Alfred 
Street Pedestrian Bridge.  
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Council’s Loan balance reduced by $2m during the 2023-24 Financial year. As 
at 30 June 2024, Council’s loan portfolio has a remaining balance of $0.8m, with 
the final payment of all loans to occur in March 2025. 

 
Council’s financial indicators outlined in Note G1-1 are performing above 
benchmark, except the Rates and Annual Charges Outstanding Percentage, 
which is still outside the benchmark mainly due to Council refraining from 
aggressive pursuit of debtors in 2023-24, following financial hardship 
applications, payment plans and the ongoing cost of living crisis within the 
community.  

 
Special Purpose Financial Statements 

 
Council identified its Multi-level Car Park operations as Category 1 and 
Commercial Property Portfolio as Category 2 in accordance with the requirement 
of National Competition Policy (NCP) guidelines.  

 
Special Schedules – Permissible Income for General Rates and Report on 
Infrastructure Assets 
 
The permissible income reports the income for the current reporting year and for 
the following year. The permissible income is calculated in accordance with the 
IPART rate-peg limit and/or other adjustments in accordance with the Act and 
appropriate approvals by the Independent Pricing and Regulatory Tribunal 
(IPART) or the Minister for Local Government. 

 
The Report on Infrastructure provides information on a Council’s assets in 
addition to that contained in the Infrastructure, Property, Plant and Equipment 
note of the council’s General Purpose Financial Report. The nature of the 
information in the report on infrastructure assets is related to the condition, 
maintenance and renewal of infrastructure assets. 
 

TIMETABLE 
 
10. Audited Financial Statements must be submitted to the Office of Local 

Government by 31 October 2024 (s416(1) of the Local Government Act, 1993).  
 

11. Council is required to authorise the financial statements and send them to the 
NSW Audit Office before it can receive the final Auditors report. 

 
12. Within five (5) weeks, the NSW Audit Office will attend Council to present its final 

overview of the financial statements and any other financial matters arising. 
 
CONSULTATION & TIMING 
 
ARIC Consultation 
 
13. The following consultation has been undertaken with ARIC in relation to this 

matter: 
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Date Stakeholder Stakeholder 
Comment 

Council Officer 
Response 

Responsibility 

24 October 
2024 

Audit, Risk. and 
Improvement 
Committee 

Approved as 
presented 

Noted Executive 
Director, F&I 

 
Presentation of Financial Reports to the Public (s418-s420)  
 
14. Pursuant to section 420(1) of the Act, any person may make submissions to 

Council with respect to the audited financial reports or with respect to the 
Auditor's reports.   
 

15. Submissions must be in writing and must be lodged within 7 days after the date 
on which the reports are presented to the public. 
 

16. Copies of all submissions received by Council must be referred to the Auditor. 
 
 
LEGAL IMPLICATIONS FOR COUNCIL 
 
17. There are no legal implications for Council associated with this report. 
 
FINANCIAL IMPLICATIONS FOR COUNCIL 
 
18. If Council resolves to approve this report in accordance with the proposed 

resolution, there are no financial impacts on the budget. 
 
Dileesha Goonetilleke 
Financial Controller 
 
Amit Sharma 
Chief Financial Officer 
 
John Angilley 
Executive Director Finance & Information 
 
Gail Connolly 
Chief Executive Officer 
 
  
 
 
ATTACHMENTS: 
1⇩  Annual_Financial_Statements-GPFS-2024 (Attachment 1) 72 

Pages 
 

2⇩  Annual_Financial_Statements-SPFS-2024 (Attachment 2) 10 
Pages 

 

3⇩  Annual_Financial_Statements-SS-2024 (Attachment 3) 8 Pages  
4  City of Parramatta Council Engagement Closing Report 2023-

24 (confidential) 
24 
Pages 
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QUESTIONS WITH NOTICE 

ITEM NUMBER 15.1 

SUBJECT LATE REPORT - Questions taken on Notice at the 9 
September 2024 Council Meeting 

REFERENCE F2024/00282 - D09519727 

REPORT OF Coordinator Secretariat Services         
 
 
 

QUESTIONS TAKEN ON NOTICE 
 
Councillor Noack asked a question in relation to Item 15.2 within the Confirmation of 
Minutes of the Council Meeting held on 26 August 2024 
 

• Has Council received a reply to the second letter sent to Minister Scully 
on the Little India matter? If not has anyone picked up the phone to contact 
the Minister? 

 
Manager, Office of the Lord Mayor response: 

 
Council is yet to receive a reply – the Office of the Lord Mayor has followed up with 
the Minister’s Office but is yet to receive a response.  

 
______________________________________________________________ 

 
Councillor Noack asked a question regarding his previous urgency motion on the 
Success of Greater Western Sydney Giants AFL Team in the Minutes of the 26 August 
2024 Council Meeting. 
 
 

• What days and how often will the Giants colours be lit up on the PHIVE 
building? 

 
Executive Director Community and Culture Response: 

 
The roof lighting of PHIVE to mark the successful season of the GWS Giants occurred 
from 1-8 September 2024 (rotating nightly with the Paralympics green and gold) and 
exclusively for GWS Giants from 9 to 28 September 2024. 

 
 

 
 
 
 
 
ATTACHMENTS: 
There are no attachments for this report. 
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