NOTICE OFCOUNCILMEETING
PUBLIC AGENDA

An Ordinary Meeting of City of Parramatta Council  will be held in PHIVE
(COUNCIL CHAMBER) COUNCIL CHAMBER AT 5 PARRAMATTA SQUARE,
PARRAMATTAoON Monday, 27 May 2024 at 6.30PM.

Gail Connolly PSM
CHIEF EXECUTIVE OFFICER

cityofparramatta.nsw.gov.au
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STATEMENT OF ETHICAL OBLIGATIONS:

In accordance with clause 3.23 of the Model Code of Meeting Practice, Council is

obligated to remind Councillors of the oath or affirmation of office made under section
233A of the Local Government Act 1993, and of their obligations under Council's Code of
Conduct to disclose and appropriately manage conflicts of interest - the ethical
obligations of whic h are outlined below:

Obligations

Oath [Affirmation] | swear [solemnly and sincerely declare and affirm] that | will undertake
of Office by the duties of the office of Councillor in the best interests of the people of
Councillors the City of Parramatta Council and the City of Parramatta Council that |

will faithfully and impartially  carry out the functions, powers, authorities
and discretions vested in me under the Local Government Act 1993 or
any other Act to the best of my ability and judgement.

Code of Conduct Conflict of Interests

Pecuniary Interests | A Councillor who has a pecuniary interest in any matter with which the
Council is concerned, and who is present at a meeting of the Council at
which the matter is being considered, must disclose the nature of the
interest to the meeting.

The Councillor must not be present at, or in sight of, the meeting:
a) At any time during which the matter is being considered or
discussed, or
b) Atany time during which the Council is voting on any question in
relation to the matter.

Non-Pecuniary A Councillor who has a non-pecuniary conflict of interest in a matter,

Conflict of must disclose the relevant private interest in relation to the matter fully

Interests and on each occasion on which the non -pecuniary conflict of interest
arises in relation to the matter.

Significant Non - A Councillor who has a significant non-pecuniary conflict of interest in

Pecuniary Conflict relation to a matter under consideration at a Council meeting, must

of Interests manage the conflict of interest as if they had a pecuniary interest in the
matter.

Non-Significant A Councillor who determines that they have a non -pecuniary conflict of

Non-Pecuniary interest in a matter that is not significant and does not require further

Interests action, when disclosing the interest must also explain why conflict of

interest is not significant and does not require further action in the
circumstances.
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MINUTES

Ordinary Council Meeting
Monday, 13 May 2024
6.30pm

Council Chamber
Level 4, PHIVE
Parramatta Square, Parramatta
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PRESENT - COUNCILLORS

The Lord Mayor, Councillor Pierre Esber and Councillors Phil Bradley, Kellie Darley,
Michelle Garrard, Cameron MacLean, Paul Noack, Sameer Pandey, Deputy Lord
Mayor, Dr Patricia Prociv, Dan Siviero, Georgina Valjak (online), Donna Wang (online)
and Lorraine Wearne.

PRESENT i STAFF

Chief Executive Officer - Gail Connolly, Executive Director City Engagement and
Experience - Angela Jones-Blayney, Executive Director Finance and Information -
John Angilley, Director City Planning and Design - Jennifer Concato, Acting Executive
Director Community and Culture - David Moutou, Executive Director City Assets &
Operations - George Bounassif, Group Manager Office of the Lord Mayor and CEO -
Roxanne Thornton, Chief of Staff - Justin Mulder, Chief People, Culture and
Performance Officer - Brendan Clifton, Acting Chief Information Officer - lan Vong,
Chief Financial Officer - Amit Sharma, Group Manager City Strategic Planning -
Robert Cologna, Acting Group Manager Regulatory Services - Adrian Mihalia,
Transport Planning Manager - Michael Jollon, Council Secretariat and Policy Officer -
Marina Cavar, Corporate Strategy Manager - Dayne Glinkowski, Strategy Manager -
Sarah Baker, Project Team Lead - Katie Papagiannis, Graduate Project Officer -
Emilia Hallstroem, Business Manager - Michelle Samuel, ICT Service Desk Team
Leader - Alex Piccone and ICT Service Desk Officer - Blandon Lee.

1. OPENING MEETING
The Lord Mayor, Councillor Esber, opened the meeting at 6.35pm.
2. ACKNOWLEDGEMENT TO TRADITIONAL OWNERS OF LAND

The Lord Mayor acknowledged the Burramattagal people of The Dharug Nation as the
traditional owners of this land, and paid respect to their ancient culture and to their
elders past, present and emerging.

3. WEBCASTING ANNOUNCEMENT

The Lord Mayor advised that this meeting is being recorded and streamed live on the
internet. The recording will also be archive

The Lord Mayor further advised that all care will be taken to maintain privacy, however
as a visitor in the public gallery, the public should be aware that their presence may
be recorded.

4. GENERAL RECORDING OF MEETING ANNOUNCEMENT

As per Council és Code of Meeting Practice,
the public using any device, audio or video, is only permitted with Council permission.
Recording a Council Meeting without permission may result in the individual being
expelled from the Meeting.
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5. APOLOGIES AND APPLICATIONS FOR LEAVE OF ABSENCE OR
ATTENDANCE BY AUDIO-VISUAL LINK BY COUNCILLORS

RESOLVED: Councillor MacLean and Councillor Noack

(a) That and apology be accepted on behalf of Councillors Green and Humphries
and a leave of absence be granted.

(b) That Councillors Valjak and Wang be permitted to attend the meeting via Audio
Visual Link.

Record of Voting:
For the Motion: Unanimous

6. CONFIRMATION OF MINUTES
Minutes of the Council Meeting held on 22 April 2024
RESOLVED: Councillor Noack and Councillor MacLean

That the minutes be taken as read and be accepted as a true record of
the Meeting, with the exception of the following required update;

1 Amendment to be made in the Disclosure of Interest Item, relating
to Councillor Noack. The reference to Councillor Noack being a
land owner in the LGA is incorrect.

Record of Voting:

For the Motion: Unanimous

7. DISCLOSURES OF INTEREST

There were no Declarations of Interest made at this meeting.

PROCEDURAL MOTION
SUSPENSION OF STANDING ORDERS - ORDER OF BUSINESS

RESOLVED: Councillor Esber and Councillor Noack

Il n Accordance with Clause 8.2 of Council 6s
amend the Order of Business for this meeting to allow for the consideration of the
following items prior to any other business on the agenda.

1 Public Forum.
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1 Item 8.1: Lord Mayoral Minute 'PARRAMATTA 2050' - A Long Term Strategic
Vision for Our City.

1 Item 13.3: Late Report: Public Exhibition 'PARRAMATTA 2050' - A Long
Term Strategic Vision for Our City.

Record of Voting:

For the Motion: Unanimous

PUBLIC FORUM

Speaker Report No. Report Title
1. | Greg Item 13.3 Late Report: Public Exhibition 'PARRAMATTA
Monaghan 2050' - A Long Term Strategic Vision for Our City
2. | Kerri Item 13.3 Late Report: Public Exhibition 'PARRAMATTA
Glassock 2050' - A Long Term Strategic Vision for Our City
3. | Aunty Ros Item 13.3 Late Report: Public Exhibition 'PARRAMATTA
2050' - A Long Term Strategic Vision for Our City

8. MINUTE OF THE LORD MAYOR

8.1 'PARRAMATTA 2050' - A Long Term Strategic Vision for Our City

(Lord Mayor, Councillor Pierre Esber)

RESOLVED: Lord Mayor, Councillor Esber and Councillor Noack

(@)

(b)

(©)

That Counci l not e t ha Parranfata 2050
vision is on tonight&s age-temnna
strategic vVision t hat gui des
Parramattads position as a gl

That Counci |l not e t hat wi t h
Parramatta 2050 will now go on public exhibition to seek
feedback from our business and residential communities and
other stakeholders; and

That Council acknowledge the extraordinary enthusiasm and
hard work of the Council officers during the research and
preparation stage of the vision document and thank them for their
commitment to helping make the City of Parramatta a successful
global city for current and future generations.

Record of Voting:

For the Motion: Unanimous
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Note: A video was broadcast to all present in the Chamber and online promoting
oOoParramatta 205060.

13.3 LATE REPORT: Public Exhibition: 'Parramatta 2050' - A Long Term

Strategic Vision for the City
(Report of Project Team Lead; Change Manager)

MOTION: Lord Mayor, Councillor Esber and Councillor Noack

(@) That Council exhibits the draft Parramatta 2050 strategic vision
for the City for 60 days and conduct community pop up sessions
and surveys

(b) That Council authorises the Chief Executive Officer to make
editorial amendments of a minor and/or non-policy nature to the
draft Parramatta 2050.

(c) That Council receives an update via a Councillor Workshop prior
to a further report detailing the outcomes of the public exhibition.

AMENDMENT: Councillor Wearne and Councillor Darley

(@) That Council exhibits the first draft Parramatta 2050 strategic
vision for the City for 60 days and conduct community pop up
sessions and surveys.

(b) That Council receives an update via a Councillor Workshop prior
to a further report detailing the outcomes of the public exhibition
of the first draft.

Record of Voting:

For_the Amendment: Councillors Bradley, Darley, Garrard, Wearne,
Siviero and Wang

Against the Amendment: Lord Mayor, Councillor Esber, Deputy Lord
Mayor Councillor Prociv, Councillors MacLean, Noack, Pandey and
Valjak,

On being PUT to the meeting Voting on the Amendment was six (6)

votes FOR and six (6) votes AGAINST. The Lord Mayor, Councillor

Esber exercised his Casting Vote resulting in a result of six (6) votes
FOR and seven (7) votes AGAINST. The Amendment was LOST.
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RESOLVED: Lord Mayor, Councillor Esber and Councillor Noack

(@) That Council exhibits the draft Parramatta 2050 strategic vision for the City
for 60 days and conduct community pop up sessions and surveys

(b) That Council authorises the Chief Executive Officer to make editorial
amendments of a minor and/or non-policy nature to the draft Parramatta
2050.

(c) That Council receives a detailed presentation at a Councillor Workshop prior
to any further report detailing the outcomes of the public exhibition to
Council.

Record of Voting:

For the Motion: Unanimous

Question Taken on Notice (Clr Garrard) relating to Iltem 13.3 i LATE REPORT: Public
Exhibition: 'Parramatta 2050' - A Long Term Strategic Vision for the City;

1 How much has the work that has already been undertaken cost to date?
1 There is no mention of consultation with youth?

PROCEDURAL MOTION
SUSPENSION OF STANDING ORDERS - MATTER OF URGENCY

Councillor Noack sought a Suspension of Standing Orders to raise a Matter of Urgency
regarding O0DecisionCoouncCurbeandanaPalQirtaymatt a

Academybo.

The Lord Mayor Councillor Esber denied the
Council was a Matter of Urgency, and the matter was not considered by Council.

The Lord Mayor, Councillor Esber agreed tha
AFL Academyd was a Matter of Urgency, and al
Council.

URGENCY MOTION: Parramatta Goannas

RESOLVED: Councillor Noack and Councillor Bradley
(@) That Council congratulates the Parramatta Goannas in their
recent victory in Melbourne o)
in a convincing 134-0 victory.

(b) Council further congratulates Club President Michael Bright and
all at the club for their tireless work, and the Lord Mayor contact
the club to convey the motion

Record of Voting:

For The Motion: Unanimous
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Councillor Garrard raised a Matter of Urgency regarding Parramatta Cricket Club.

The Lord Mayor, Councillor Esber agreed that the matter was a Matter of Urgency,
and allowed the matter to be considered by Council.

URGENCY MOTION: Congratulations Parramatta Cricket Club
RESOLVED: Councillor Garrard and Councillor Noack

That the Lord Mayor write to the Parramatta Cricket Club congratulating

them on a successful season, not.
were victorious in their final against Manly and the success of the female
teams.

Record of Voting:

For The Motion: Unanimous

RESUMPTION OF STANDING ORDERS

Note: Standing Orders were resumed at 8.28pm.

ADJOURNMENT OF MEETING

At 8.28pm, The Lord Mayor adjourned the meeting and the following Councillors were
present:

Lord Mayor, Councillor Esber, Deputy Lord Mayor Councillor Prociv and Councillors
Bradley, Darley, Garrard, MacLean, Noack, Pandey, Siviero, Valjak (online), Wang
(online) and Wearne.

RECONVENED MEETING

At 8.39pm, the Lord Mayor reconvened the meeting and the following Councillors were
present:

Lord Mayor, Councillor Esber, Deputy Lord Mayor Councillor Prociv and Councillors
Bradley, Darley, Garrard, MacLean, Noack, Pandey, Siviero, Valjak (online), Wang
(online) and Wearne.
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PROCEDURAL MOTION
DEALING WITH ITEMS BY EXCEPTION

RESOLVED: Lord Mayor, Councillor Esber and Councillor Bradley
That in accordance with Section 13 of Counci

resolve to adopt the following items in accordance with the recommendations as
printed, without debate:

1 Item 8.2 Parramatta Welcomes the ABC to its new home

1 Item 8.3: One Minute of Silence Against Violence

1 Item 8.4: Warami Program

1 Item 8.5: Vale John Minns, Father of the Premier of NSW, the Hon. Chris
Minns MP

1 Item 8.6: Vale Councillor Tony Bleasdale OAM, Mayor of Blacktown City
Council

1 Item 8.7: Vale Beryl Engel, Former Parramatta City Councillor

Record of Voting:

For the Motion: Unanimous

8.2 Parramatta Welcomes the ABC to its new home
(Lord Mayor, Councillor Pierre Esber)

RESOLVED: Lord Mayor, Councillor Esber and Councillor Bradley

(@) That Council welcome the ABC to Parramatta, where it will
broadcast local news and radio from its new state-of-the-art hub
in Parramatta Square; and

(b) That Council note that the move to Parramatta will enhance the
ABCbGs presence in the nationo:
boosting its effectiveness in Greater Western Sydney.

Record of Voting:

For the Motion: Unanimous

8.3 One Minute of Silence Against Violence
(Lord Mayor, Councillor Pierre Esber)

RESOLVED: Lord Mayor, Councillor Esber and Councillor Bradley

@ That Counci l note the 6One Mi
candlelight vigil on Thursday 23 May 2024 to be held in honour
of victims and survivors of DFV, organised by Cumberland
Womends Health Centre (CWHC)
DFV Interagency.
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8.4

(b)

(€)

(d)

(e)

That Council acknowledge its multifaceted efforts to combat
domestic and family violence in partnership with local services,
i ncluding City o02025PeventianmoiDoreatio
and Family Violence Action Plan.

That Council acknowledge recent landmark legislative reform
DFV funding increases of $230 million in State government
funding and more than $900 million in Federal government
funding.

That the Lord Mayor advocate for local DFV service providers
serving the Parramatta LGA to receive their fair share of this
funding by writing to:

a. The Hon. Jodie Harrison MP, State Minister for Women and
the Prevention of Domestic Violence and Sexual Assault,

b. Senator the Hon. Katy Gallagher, Federal Minister for
Women; and

c. The Hon. Amanda Rishworth MP, Minister for Social
Services.

That Council observes one minute of silence to mourn those
tragically killed by domestic and family violence.

Record of Voting:

For the Motion: Unanimous

Warami Program
(Lord Mayor, Councillor Pierre Esber)

RESOLVED: Lord Mayor, Councillor Esber and Councillor Bradley

(@)

(b)

(€)

That Council recognise Ci ty of Par r a mragrame
from 26 May-13 July 2024, featuring First Nations focused events
and activities held during National Sorry Day (26 May 2024),
National Reconciliation Week (27 May-3 June 2024) and
NAIDOC Week (7-14 July 2024).

That Council acknowledge the Stolen Generations on National
Sorry Day (26 May 2024) from 10am-2pm at Old Government
House, an opportunity to reflect on the stories of the Stolen
Generations and acknowl edge t
historical interactions with First Nations people.

That Council celebrate Stories Under the Stars, a new family-
friendly event from 3-7pm on 1 June 2024 by the Parramatta
River, featuring an outdoor cinema showing a First Nations-
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8.5

produced film, a glow-in-the-dark artwork installation, storytelling,
markets, music and more.

(d) That Council acknowledge Burramatta NAIDOC Day, a major
outdoor concert and celebration in Parramatta Park on 13 July
2024 from 10am-4pm.

() That Counci l note City of Par.
recently launched on 2 May 2024 at Parramatta Town Hall, a
demonstration of Council 6s col

Nations peoples and its ongoing partnerships to work to achieve
meaningful and sustainable outcomes.

Record of Voting:

For the Motion: Unanimous

Vale John Minns, Father of the Premier of NSW, the Hon. Chris
Minns MP
(Lord Mayor, Councillor Pierre Esber)

RESOLVED: Lord Mayor, Councillor Esber and Councillor Bradley

(@) That Council acknowledge the death of John Minns, former public
school teacher of 45 years and father of the Premier of NSW the
Hon. Chris Minns MP, on 1 May 2024.

(b) That Council express its sincere condolences to John M
family and friends at this sad time by writing to his son, the
Premier of NSW, the Hon. Chris Minns MP.

(c) That Council observe one minute of silence in recognition of John
Minns.

Record of Voting:

For the Motion: Unanimous
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8.6 Vale Councillor Tony Bleasdale OAM, Mayor of Blacktown City
Council
(Lord Mayor, Councillor Pierre Esber)

RESOLVED: Lord Mayor, Councillor Esber and Councillor xx

(@) That Council acknowledge the death of Cr Tony Bleasdale OAM,
Mayor of Blacktown City Council from 1996-2024 and lifelong
advocate for Western Sydney, on 3 May 2024.

(b) That Council express its sincere condolences to Mayor
Bl easdal eds family and friend

(c) ThatCouncilnotet he Lord Mayor6és corr .
20214 conveying Council 0s de
Bl easdal eds family.

(d) That Council observe one minute of silence in recognition of
Mayor Bleasdale OAM.

Record of Voting:

For the Motion: Unanimous

8.7 Vale Beryl Engel, Former Parramatta City Councillor
(Lord Mayor, Councillor Pierre Esber)

RESOLVED: Lord Mayor, Councillor Esber and Councillor Bradley
(@) That Council acknowledge the recent death of Beryl Engel, former
Parramatta City Councillor from 1983-1995.

(b) That Council expressi t s sincere condol e
family and friends at this sad time.

(c) That Council observe one minute of silence in recognition of Beryl
Engel.

Record of Voting:

For the Motion: Unanimous

Note: A minuteds si | ethoseepreseatsn recdgsitom of leeohs by al |
8.3, 8.5, 8.6 and 8.7.
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PROCEDURAL MOTION
DEALING WITH ITEMS BY EXCEPTION

RESOLVED: Councillor Garrard and Councillor Noack

That I n accordance with Section 13 of Counc
resolve to adopt the following items in accordance with the recommendations as
printed, without debate:

Item 12.1: Dog Owners Education Campaigni 6 Of f Leash Dog Par ko

Item 13.1: Adoption of Regulatory Enforcement Policy and Rescission of
Superseded Regulatory Services Policies

Item 13.5: Preparation of an Integrated Transport Strategy for City of Parramatta
Item 15.1: Questions Taken on Notice at the 22 April 2024 Council Meeting
Record of Voting:

For the Motion: Unanimous

12.1 Dog Owners Education Campaign - Off Leash Dog Parks
(Report of Service Manager Ranger and Parking Services)

RESOLVED: Councillor Garrard and Councillor Noack

That Council:
(a) Note that the number of reported dog attacks in off leash dog
parks has decreased from three in 2022, one in 2023 to nil in

2024.

(b) Note the current process for reporting and responding to dog
attacks in the LGA.

(c) Note current (and future) work undertaken by Council staff to
educate the community regarding dog attacks including the
installation of signage.

Record of Voting:

For the Motion: Unanimous
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13.1

135

15.1

Adoption of Regulatory Enforcement Policy and Rescission of

Superseded Regulatory Services Policies
(Report of Policy Officer)

RESOLVED: Councillor Garrard and Councillor Noack

(@) That Council adopt the Regulatory Enforcement Policy 2024
(Policy 306), as attached to this report.

(b) That Council endorse the immediate rescission of the following
Council Policies:

i. Policy 316 i Building Compliance Enforcement Policy; and
ii. Policy 3231 Restricted Premises Enforcement Policy.

Record of Voting:

For the Motion: Unanimous

Preparation of an Integrated Transport Strategy for City of

Parramatta
(Report of Transport Planning Manager)

RESOLVED: Councillor Garrard and Councillor Noack

That Council approves the preparation of an Integrated Transport
Strategy for the City of Parramatta, subject to the adoption of the
proposed fundinginCounci | 6s 2024/ 25 Op.erat

Record of Voting:

For the Motion: Unanimous

Questions Taken on Notice at the 22 April 2024 Council Meeting
(Report of Council Secretariat & Policy Officer)
QUESTIONS TAKEN ON NOTICE:

Councillor Garrard asked a question in relation to Item 8.1 Condolence
T Bondi Junction Westfield Tragedy.

9 Could Councillors please be provided with the balance of the Lord
Ma y o Grénts and Donations Budget?

Chief of Staff Response:

The balance of this budget as at 1 May 2024 is $8,000.
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Councillor Garrard asked a question in relation to Item 8.4
Congratulations to Parramatta and District Historical Society for the
Hambledon Cottage Bicentenary Event.

1 Can Council promote and advertise significant events in the
primary community language newspapers?

Executive Director City Engagement and Experience
Response:

Council currently promotes certain events and campaigns, where
appropriate, in languages other than English. Council staff can
include the cost of advertising in our signature events (Parramatta
Lanes, Lunar New Year, New Years Eve and Australia Day) for in-
language advertising and promotion in newspapers and other
channels for the 2024/25 program if required. However, research
indicates that it is more cost effective, and better reach into the
local community can be achieved, by promoting on local social
media pages with direct connections to the Parramatta community.
The most appropriate languages will be selected for each
campaign but generally include Hindi, Simplified Chinese,
Mandarin, Korean and Arabic.

Councillor Darley asked a question in relation to Iltem 13.1 DEFERRED
REPORT FROM OCM 8 APRIL 2024: Public Exhibition of Draft
Sportsground Allocation Policy 2024.

T Therebs been two rounds of ful
level in regard to improving female teams having access to sports
fields and amenities, Il 6m wonc
One was a Level the Playing Field in NSW for $31 million and the
other is Play our Way which is a Federal program for $200 million?

Executive Director City Assets and Operations Response:

NSW Office of Sportés Level:
applications submitted for Doyle Ground Sports Facility
Improvements Stage 2 ($2m) and Belmore Park Sports Field and
Cricket Facility Upgrade Stage 1 ($2m).

Federal Dept of Health and Aged Care i Play Our Way Program:
applications were submitted to Facilities Stream 7 Parks & Open
Space (Doyle Ground Sports Facility Improvements Stage 2
($1.5m) and Participation & Equipment Stream i Recreation and
Facilities Team (The Daughters and Dads Active and Empower
Program ($123,000).

The outcomes of the grant applications are not yet known.
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10. PETITIONS

Petition: 'Dundas Valley Needs a Leads-off Dog Park'
(Report of Council Secretariat & Policy Officer)

RESOLVED: Councillor Garrard and Councillor Noack
That Council:

i. notes the petition requesting Council install a leads-off dog park
in the suburb of Dundas Valley; and

ii. refers the petition to the Executive Director, City Assets and
Operations.

Record of Voting:

For the Motion: Unanimous

11. RESCISSION MOTIONS
Nil

12. REPORTS TO COUNCIL - FOR NOTATION

12.1 Dog Owners Education Campaign - Off Leash Dog Parks
(Report of Service Manager Ranger and Parking Services)

This matter was considered earlier in the meeting as detailed in these
Minutes.

13. REPORTS TO COUNCIL - FOR COUNCIL DECISION

13.1 Adoption of Regulatory Enforcement Policy and Rescission of

Superseded Regulatory Services Policies
(Report of Policy Officer)

This matter was considered earlier in the meeting as detailed in these
Minutes.
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13.2 Adoption of Councillor Workshops Policy 2024
(Report of Policy Officer)

RESOLVED: Councillor Garrard and Councillor Wearne

(@) That Council notes that no submissions were received following
re-exhibition of the Councillor Workshops Policy.

(b) That Council adopts the Councillor Workshops Policy, as
attached to this report, with the wording within Clause 5.13 to be
reflective of the Resolution of 8 August 2022:

Workshop/briefing session presentations be provided to
Councillors a minimum of two (2) days prior to the
Workshop/briefing session other than in
exceptional circumstances that are approved by the LM.

Record of Voting:

For the Motion: Unanimous

13.4 Public Exhibition: Draft Kleins Road Pedestrian and Cyclist

Corridor Study
(Report of Senior Project Officer Transport Planning)

RESOLVED: Councillor Garrard and Councillor Valjak

(@) That Council approve the draft Kleins Road Pedestrian and
Cyclist Corridor Study at Attachment 1 for public exhibition for a
minimum period of 28 days.

(b) That the outcomes of public exhibition be reported to Parramatta
Traffic Committee and Council.

Record of Voting:

For the Motion: Unanimous

Question Taken on Notice (Clr Bradley) relating to Item 13.4: Public Exhibition: Draft
Kleins Road Pedestrian and Cyclist Corridor Study;

1 The location of the bridge, is there a reason why the bridge could not be
designed to be a little further upstream?
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13.5 Preparation of an Integrated Transport Strategy for City of

Parramatta
(Report of Transport Planning Manager)

This matter was considered earlier in the meeting as detailed in these
Minutes.

13.6 Compulsory Acquisition (by Agreement) of Part of Toongabbie

East Public School for a Cycleway
(Report of Asset Planning Manager)

RESOLVED: Councillor Garrard and Councillor Noack

(@) That Council proceed with the compulsory acquisition of the land
described as Lot 121 in DP1305387 for the purpose of road
widening in accordance with the requirements of the Land
Acquisition (Just Terms Compensation) Act 1991.

(b) That Council make an application to the Minister and the
Governor for approval to acquire Lot 121 in DP1305387 by
compulsory process under 177(2)(b) of the Roads Act 1993.

(c) That Council request the Minister for Local Government and the
Minister for Finance, Services and Property to approve a
reduction in the notification period from 90 days to 7 days.

(d) That following gazettal of the compulsory acquisition, Lot 121 in
DP1305387 be dedicated as public road.

(e) That authority be delegated to the Chief Executive Officer to sign
all documents in connection with the acquisition and completion
of the project.

Record of Voting:

For the Motion: Unanimous
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14. NOTICES OF MOTION

14.1 Procurement of Australian Goods
(Councillor Ange Humphries)

RESOLVED: Councillor Noack and Councillor MacLean

That, noting the absence of Councillor Humphries, this item be deferred
to the next meeting.

Record of Voting:

For the Motion: Unanimous

14.2 Proposed Epping Town Centre Master Plan
(Councillor Cameron MacLean)

MOTION: Councillor MacLean and Councillor Darley

(a) That Council note the draft DPOP 2024/25 identifies a project to
review the Epping Town Centre laneways.

(b) That Council note the Epping Town Centre has undergone
significant change since the introduction of new planning controls
by the NSW Government in 2014.

(c) That the CEO develop a high-level scope for the preparation of a
master plan for the Epping Town Centre that considers the
following:

a. laneways, access, and circulation within the precinct,
including between Beecroft Road and Rawson Street and
consideration of broader connections to public open space
and amenity.

b. opportunities to address common issues, such as traffic and
accessibility and the interplay with built form and public
domain interfaces.

c.the potential future role o
site in achieving Council 0s
Epping, such as the provision of affordable housing,
commercial uses, community facilities and/or public car
parking, and how this sits within the broader town centre
context.

d. That Officers investigate the potential for the Masterplan to
inform a review of the existing planning controls with a view
to the scope including costs and programming of the
planning controls.
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(d) That the high-level scope, including cost and timeframe, be
provided to Council for its consideration by the end of August
2024.

AMENDMENT: Councillor Wearne and Councillor Garrard

(a) That Council note the draft DPOP 2024/25 identifies a project to
review the Epping Town Centre laneways.

(b) That Council review the planning controls related to the Epping
Town Centre in light of the new planning controls by the NSW
Government in 2014.

Record of Voting:

For the Amendment: Councillors Garrard, Siviero, Valjak, Wang and
Wearne.

Against the Amendment: Lord Mayor, Councillor Esber, Deputy Lord
Mayor Councillor Prociv, Councillors Bradley, Darley, MacLean, Noack
and Pandey

On being PUT to the Meeting, Voting on this Amendment was five (5)
votes FOR and seven (7) votes AGAINST. The Amendment was LOST.

RESOLVED: Councillor MacLean and Councillor Darley

(&) That Council note the draft DPOP 2024/25 identifies a project to
review the Epping Town Centre laneways.

(b) That Council note the Epping Town Centre has undergone
significant change since the introduction of new planning controls
by the NSW Government in 2014.

(c) That the CEO develop a high-level scope for the preparation of a
master plan for the Epping Town Centre that considers the
following:

a. laneways, access, and circulation within the precinct,
including between Beecroft Road and Rawson Street and
consideration of broader connections to public open space
and amenity.

b. opportunities to address common issues, such as traffic and
accessibility and the interplay with built form and public
domain interfaces.

c.the potential future role o
site i n achieving Council 6s
Epping, such as the provision of affordable housing,
commercial uses, community facilities and/or public car
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parking, and how this sits within the broader town centre
context.

d. That Officers investigate the potential for the Masterplan to
inform a review of the existing planning controls with a view
to the scope including costs and programming of the
planning controls.

(d) That the high-level scope, including cost and timeframe, be
provided to Council for its consideration by the end of August
2024.

Record of Voting:

For_the Motion: Lord Mayor, Councillor Esber, Deputy Lord Mayor
Councillor Prociv, Councillors Bradley, Darley, Garrard, MacLean,
Noack, Pandey, Siviero, Wang and Wearne

Against the Motion: Councillor Valjak

On being PUT to the meeting Voting on the Motion was eleven (11) votes
FOR and one (1) vote AGAINST. The Motion was CARRIED.

14.3 Future Strategic Direction for 38-40 Marion Street, Parramatta
(Deputy Lord Mayor, Councillor Patricia Prociv)

RESOLVED: Deputy Lord Mayor, Councillor Prociv and Councillor
Noack

(@) That Council note:

i. 38-40 Marion Street, Parramatta is currently owned by the
City of Parramatta Council.

ii. It is currently an at-grade commuter car park with
approximately 120 spaces, generating a gross income of
approximately $76,000 per annum.

lii. The site is 5,425 square metres, zoned MU1 Mixed Use.
This permits high rise residential development that could
potentially be managed by a Community Housing Provider
to provide affordable housing units, consistent with
Council 6s Af f or dabl e Thél cite sid
suitable for affordable housing (including for key workers)
given it is 160m walk to Harris Park railway station and
900m walk to Parramatta Interchange.

iv. If developed, the site could address community
infrastructure needs for Catchment 4, as identified in
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Council 6s adopted Community
as it is an ideal site for a neighbourhood community and
cultural hub that would serve the southern end of the
Parramatta CBD.

v. The siteds proximity to Ha
walk) and CBD (900m walk to the transport interchange)
also makes it potentially suitable for a multi-level public car
park.

(o) That the preparation of Counci
strategic direction proposed for this site at 38-40 Marion Street,
Harris Park be informed by, but not limited to the elements noted
above and consideration be given to the provision of affordable
housing, community and cultural uses, and public car parking on
the site.

Record of Voting:

For the Motion: Unanimous

Note: The Lord Mayor, Councillor Esber vacated the Chair at 10.25pm and the
Deputy Lord Mayor, Councillor Prociv assumed the role of Chair.

Note: The Lord Mayor, Councillor Esber resumed the role of Chair at 10.33pm.

14.4 Investigation - Provision of a Multi-purpose Indoor Sport and

Recreation Centre in the Parramatta LGA
(Councillor Sameer Pandey)

RESOLVED: Councillor Pandey and Councillor Noack

(@) That the CEO investigate the possibility of building a large, multi-
purpose indoor sport and recreation centre within the LGA that
could cater for a multitude of indoor sports and recreational
activities, with the potential to include community meeting /
conference spaces.

(b) That the CEO prepare a report to Council detailing the demand
for such a facility, the existing provisions for indoor sporting
centres I n Council 6s contri
strategies, and possible funding sources, operating costs and
construction costs for the facility.

Record of Voting:

For the Motion: Unanimous
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145

NSW Environment Protection Legislation Amendment (Stronger

Regulation and Penalties) Bill 2024
(Councillor Phil Bradley)

RESOLVED: Councillor Bradley and Councillor MacLean

(@) That Council note the NSW Environment Protection Legislation
Amendment (Stronger Regulation and Penalties) Bill 2024 has
passed in the NSW Parliament on 21 March 2024.

(b) That Council note the new environmental reforms involve:
doubling maximum penalties; raising on-the-spot fines;
environmental recall powers; public transparency provisions;
strengthened investigations; and environmental protection
licence application bans.

(c) That the CEO prepare a report for a July 2024 Council meeting
on how Council can best utilise the new provisions with
community environmental education and improved enforcement
to assist in reducing littering and dumping, and promoting raised
public awareness of the increased penalties for offences in a
manner which discourages poor environmental practice and
rewards good environmental practice.

Record of Voting:

For the Motion: Unanimous

15. QUESTIONS WITH NOTICE

15.1

Questions taken on Notice at the 22 April 2024 Council Meeting
(Council Secretariat and Policy Officer)

This matter was considered earlier in the meeting as detailed in these
Minutes.

Councillor Garrard left the meeting at 10.45pm.
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PROCEDURAL MOTION
DEALING WITH ITEMS BY EXCEPTION

RESOLVED: Councillor Noack and Councillor MacLean

That i n accordance with Section 13 of Counci
resolve to adopt the following items in accordance with the recommendations as
printed, without debate:

1 Item 16.1: Tender ITT 25/2023 - Supply, Installation and Maintenance of New
Tech/Software for On-Street Parking

1 Item 16.2: LATE REPORT: Status Update on MyWorkplace Project (9
Wentworth Street, Parramatta)

Record of Voting:

For the Motion: Unanimous

16.1 Tender ITT 25/2023 - Supply, Installation and Maintenance of New

Tech/Software for On-Street Parking
(Report of Project Officer)

RESOLVED: Councillor Noack and Councillor MacLean

(@) That Council reject tender submissions for ITT 25/2023 as they
exceed the project budget and do not meet the total cost of the
project budget estimate of $2,997,750 (GST excluded) and did
not demonstrate a fit for purpose solution in response to the
tender;

(b) That Council does not invite fresh tenders for the tender referred
to in (a) above because it is considered that re-tendering will not
attract additional suitably qualified service providers over and
above those who have submitted to this tender;

(c) That Council enter into direct negotiations with tenderers who
submitted a conforming bid, with a view to potentially entering into
mul tiple contracts based on i
across the five requirements for this tender set out below:

On-street Ticket Machine Upgrade to Pay by Plate
Enforcement Platform Upgrade (By Plate)

ePermit System for Customer Service (By Plate)

Fixed CCTV Monitoring/ Roaming Mobile Licence Plate
Recognition (MLPR) Vehicle and/or Inground Sensors
(PODS)

5. Pay by Phone Upgrade and Connected Vehicle Roadmap
(Optional)

RN S

(d) That Council delegate authority to the Chief Executive Officer to
conduct negotiations referred to in (c) above and enter into
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relevant contracts where the proposed prices comply with the
project budget and suitability to perform the work is
demonstrated; and

(e) That Council be informed of the outcomes of the negotiations and
the execution of any contracts resulting from a successful
negotiation process referred to in (c) and (d) above.

Record of Voting:

For the Motion: Unanimous

16.2 LATE REPORT: Status Update on MyWorkplace Project (9

Wentworth Street, Parramatta)
(Report Of Chief Financial Officer)

RESOLVED: Councillor Noack and Councillor MacLean
That the report be received and noted.

Record of Voting:

For the Motion: Unanimous

Note: Councillor Garrard returned to the meeting at 10.46pm.

17. CONCLUSION OF MEETING

The meeting concluded at 10.46pm.

This page and the preceding 23 pages are the Minutes of the Ordinary Council Meeting
held on Monday, 13 May 2024 and confirmed on Monday, 27 May 2024.

Chairperson
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REPORTS TO COUNCIL - FOR NOTATION
ITEM NUMBER 12.1

SUBJECT Investment Report for April 2024
REFERENCE F2024/00282 - D09386901
REPORT OF Tax and Treasury Accountant
CSP THEME: Fair

WORKSHOP/BRIEFING DATE: Nil
PURPOSE:

The purpose of this report is to inform Council of the investment portfolio performance
and compliance for the month of April 2024.

RECOMMENDATION
That Council receive and note the Investment Report for April 2024.
BACKGROUND

1. In accordance with clause 212 of the Local Government (General) Regulation
2021 (the Regulation), a report setting out details of all money invested must be
presented to Council monthly.

2. The report must include a certificate as to whether the investments have been
made in accordance with the Local Government Act 1993 (the Act), the Local
Government (General) Regulation2021and Counci |l 6s I nvest ment

ISSUES/OPTIONS/CONSEQUENCES
Investment Portfolio Summary

3. The investment portfolio closing balance as of 30 April 2024 was $583.2m. The
average portfolio holdings held throughout the month was $534.9m.

4. The majority of Councilds investment port
portfolio also includes liquid floating rate notes (FRNSs), cash, and the TCorp Long
Term Growth Fund (LTGF).

5. Approximately 8.3% of the portfolio comprises of less conservative long-term
investments with exposure to credit markets and domestic and international
shares. The investment portfolio is well diversified and weighted towards higher-
rated institutions.

6. The table below lists the diversified range of investments held by Council as at
30 April 2024.
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Table 1: Summary of investment portfolio

Investment Product 000" % Held Monthly Return Annualised Return
Term Deposits 361,050 0.62 0.35 433
Floating Rate Notes 74504 0.13 0.45 5.66
Bonds 42175 0.07 013 1.62
Cash at Call 56,605 0.10 0.37 450
31 Day Motice Funds 172 0.00 0.40 4.20
CFS Globkal Managed Funds (CFS) 15,708 0.03 .43 533

TCorp Long Term Growth Fund (LTGF} 32738 0.05 -2.87 -28.08
Total Investment Funds 3 )
*COPC Internal Benchmark

Ausbond Bank Bill Index Benchmark
(Underperformance) | OQutperformance > Ausbond BBI

*COPC Internal Benchmark returns - based on Counci
benchmarks across the various asset classes it invests within its own portfolio.
The following individual benchmarks are the measurements, used for each asset
class.

Cash: RBA Cash Rate

Term Deposits: based on Council 6s weighted
ADIs average monthly rate

FRNs: AusBond Credit FRN Index

CFS Global Credit Income Fund: AusBond Credit Index

NSW TCorplIM Long-Term Growth Fund: NSW TCorpIM Internal Benchmark

Investment performance for the month. The investment portfolio reported a monthly
actual return of 0.22% for April 2024 (or 2.69% on an annualised basis).
underperforming the monthly Ausbond bank bill index by 168 basis points annualised.
The TCorp Fund actual negative return of -2.67% was the main detractor to
performance, as both domestic shares (S&P ASX 200 Accumulation Index -2.94%)
and international shares (MSCI World ex-Australia -3.85%) finally gave up some of
their recent gains this month. Bonds also fell, contributing to losses yields rose
(AusBond Composite Bond Index fell -1.98%).

7. Historical investment performance. The table below provides year-to-date and
historical investment performance compared to the Ausbond Bank Bill Index.

Table 2: Historical investment portfolio performance

FYvTD
4.65
4.35

Past and Present Perforrmance
Total Portfolio
Ausbond Bank Bill Index Benchmarl
Cutperformance

8. Investment Revenue: As at the end of April 2024, the cumulative actual
interest/income earned, was approximately -$93k below the annual budget. This
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minor underperformance to YTD budget is due to negative returns on the long-
term growth fund in April.

This fund has exposure to both domestic and international equities, as such,
going forward for 2023-24 Advisors exercise caution and expect continued
volatility. This fund has a long duration view of 7-10 years and cannot be
accurately measured for performance in the short term.

Table 3: Cumulative Interest table

Month-End Cumulative Budget Cumulative Investment Revenue Difference (%)
Jul 2023 51,766,667 52,157,596 5390,929
Aug 2023 §3,533,333 53,384,002 £149,241
Sep 2023 55,300,000 54,137,027 -81,162,973
Oct 2023 57,066,667 %4 576,807 -52,089,860
Mow 2023 58,833,333 57 682,040 -81,150,393
Dec 2023 510,600,000 510,367,665 £2332,335
Jan 2024 512,366,667 512,629,655 $262,988
Feb 2024 514,133,333 514,071,968 $838 635
Mar 2024 516,274,099 517,419,131 51,144,132
Apr 2024 518,416,665 18,323,716 -5092,940
May 2024 520,558,331

lun 2024 522,700,000

Note: Council values all managed funds, Floating rate notes, and bonds on a mark to market basis each month. Any
gain or loss in valuation is capitalised to interest income based on actual monthly statements.

Table 4: Managed Fund Valuations Capitalised

Managed Funds Long-Term Aszzet Valuation  Asset Valuation Value Capitalised Monthly Interest
Investments Mar-24 Apr-24 MNet Return Return Actual
TCorp Long Term Growth Fund £33,637 135 £32 738 043 -5855 092 -2.67%
CFS Global Managed Fund $15,641 556 215,708 452 356, 896 0.43%
Total: $49,278,691 5§48 446 495 -$832,196 -1.66%

9. During April, unrealised capital valuations on Managed funds fell by
approximately -$832k. This decrease in capital valuation, has been capitalised
and is included in the cumulative investment revenue shown in table 3.

10. The CFS Global Credit fund accounts f or around 2.69%
investment portfolio. The Fund returned +0.43% (actual) in April, as market
valuations in global credit securities increased. With a running yield of 5.25%
pa,advisors recommend Counci |l retains this
alternative to invest in cash and deposits are yielding slightly lower.

11. Maturities and Transactions: Overall, the portfolio remains well diversified from
a maturity perspective, with around 22% of assets directed to medium term (2-5
years).

12. Where liquidity permits, Council advisors recommend new surplus funds be
directed towards 1i 5-year horizons given this is where the most attractive value
can be found.
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13.

14.

Item 12.1

During late April, Council received proceeds from Horwood Place settlement of
approximately $101m. Finance was able to negotiate some market leading term
deposit investment rates.

These funds have been investment over various maturity durations ranging from
6 month to 5 years and have an overall weighted average yield of 5.29%.

The following Investment transactions occurred during April 2024:

Table 5: Investment Maturities

Rating

Principal (3)

Purchaze Date

Maturity Date

Coupon (%)

iy Auswide Bank BBB 4,000,000.00 09-Aug-23 04-Apr-24 547
FRTD Westpac Ab- 12,000,000.00 05-Apr-19 05-Apr-24 5.3617
FRTD Westpac b 3,000,000.00 02-Apr-19 08-Apr-24 5.3629
T Australian Military Bank BBB+ 5,000,000.00 13-Apr-21 17-Apr-24 0.76
i NAB Y-S 5,000,000.00 13-Apr-21 18-Apr-24 077
T AMP Bank BBB 2,000,000.00 20-Apr-23 22-Apr-24 5
T Hume Bank BEB+ 4,500,000.00 28-Apr-23 29-Apr-24 43
35,600,000.00

Table 6: New Investment Purchases

A Principal (%)

h Purchase Date

Al Maturity Date

Al Coupon (%)

A Green Investment i

FRN BoQ A- 8,260,007.25 30-Apr-24 30-Apr-29 569 Yes
Bond BOQ A 7,917,008.00 30-Apr-24 30-Apr-29 5.30 Yes
T Rabobank Australia Limited | & 4 500,000.00 20-Apr-24 30-Apr-28 539 No
T ICBC Sydney Branch A 4,000,000.00 24-Apr-24 18-Dec-24 £22 Yes
Ll JUDO BANK BBB 5,000,000.00 22-Apr-24 24-0ct-24 521 Yes
iy JUDO BANK BBB 5,000,000.00 22-Apr-24 31-0ct-24 5.21 Yes
D ICBC Sydney Branch A 5,000,000.00 22-Apr-24 23-Jan-25 5.30 Yes
T ICBC Sydney Branch A 5,000,000.00 22-Apr-24 30-Jan-25 5.30 Yes
T Arab Bank Australia Unrated 5,000,000.00 22-Apr-24 24-Apr-25 525 Yes
T ICBC Sydney Branch A 5,000,000.00 22-Apr-24 24-Apr-25 525 Yes
T Rabobank Australia Limited | A 10,000,000.00 22-Apr-24 23-Apr-26 510 No
T Rabobank Australia Limited | A 10,000,000.00 22-Apr-24 22-Apr-27 s.08 No
T Rabobank Australia Limited | A 10,000,000.00 22-Apr-24 27-Apr-28 213 No
T Rabobank Australia Limited | A 5,000,000.00 22-Apr-24 26-Apr-28 5.20 No
T Rabobank Australia Limited | A 5,000,000.00 18-Apr-24 18-Apr-28 516 No
O P&N Bank BBB+ 2,000,000.00 16-Apr-24 16-Apr-29 314 Yes
T Move Bank Unrated 1,000,000.00 12-Apr-24 17-Apr-25 5.20 Yes
O Auswide Bank BBB 3,000,000.00 10-Apr-24 20-Mar-25 313 Yes
O Auswide Bank BBB 3,000,000.00 10-Apr-24 03-Apr-25 313 Yes
O Auswide Bank BBB 3,000,000.00 10-Apr-24 10-Apr-25 513 Yes
106,677,015.25

Note: Approximately $15m for the Horwood Place settlement is yet to be invested as we await Floating Rate
Note/Bonds and Managed Fund opportunities. These funds currently earn 4.60% in cash at call and are expected

to be reinvested in early May.

15. During the month Council invested $107m, of which 59% are categorised as

green and do not fund fossil fuels.
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16. Portfolio Maturity Duration

Table 7: Maturity profile

Compliant ;Huriznn ;Invested (5) Invested (%) Min. Limit [36) Max. Limit (%) ;A\railahle (%)
" 0- 365 days : $337,282 278 ! 57.92% 20% 100% ' $245 058,291
v 1-2vyears 564,275,308 11.04% 0% T0% £343,363,091
v 2 —5Syears 127,367,926 21.87% 0% 60% 5222,036,416
v 5—10years | $53415,058 9.17% 0% 15% $33,936,027
$582,340,569 100.00%
17. The portfolio complies wi t h Council 6s l nvest ment Pol

investment opportunity still available within all institutional rating, duration, and
counterparty limits.

Graph 1: Investment Policy rating capacity.

('000) Available Rating Capacity ($583.2M)
5700,000
5600,000
5500,000
$400,000
$300,000
$200,000
5100,000 I
50 — | - | -
M+to AA- AttoA Unrated T-Corp LTGF
m Held '000 susu $166,870 $211,765 515,114 5113.025 $26,000 $32,738
mPolicyLimit'000  $583,152 §583,152 $466,521 $466,521 $349,891 $58,315 458,315
mHeld 000 m Policy Limit "000
*BBB-/BBB+ limits combinedunderCounci | 6s investment policy.
18. Counterparty Limits. Al | individual counterparty |

investment policy, with the following exceptions:

Table 8: Exceptions to counterparty limits

Institution Policy Held Overweight Compliance
Limit ($60($6000 Date
$060
No
Exceptions

19. As at the end of April 2024, Council did not have an overweight position to any
single ADI. Overall, the portfolio is well diversified across the entire credit
spectrum, including some exposure to unrated ADIs.
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20. A full list of counterparty holdings is available on page 9 of the Arlo Advisory
comprehensive report (attachment 2).

21. Current Yields Councils Floating Rate Notes are currently yielding around
5.66% FYTD with unrealised capital gains of approximately $464k based on
current market valuations.

22. The CFS Global Credit Fund holds a diverse range of securities across the
global credit market. It remains very well diversified by issuer to mitigate default
risk. It invests in nearly 600 corporate bonds from issuers in various countries
and industry sectors. Any spread contraction going forward allows credit and
asset-backed holdings to enjoy significant capital gains. With a running yield of
around +5.25% per annum, Council will continue to hold this fund.

23. Council 6s ter m d&% ofthe gortfgia) wats yietding 4046% p.a.
at month-end, with a weighted average duration of around 392 days or 13
months.

Over April, there was a flattening of the deposit curve at the longer-end, reflective
of the movement in global bond yields. Markets have pushed back expectations
of the first rate cut to at least late 2024, if not early 2025. On average, major bank
deposit rates were around 15-20bp higher at the long-end (2-5 year) part of the
curve (compared to March) in response market movements.

Graph 2: Term Deposit Yields

Avg. Term Deposit bids: Major Banks (AA- rated)
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Source: Imperium Markets

24. Council engages Arlo Advisory for assistance in all investment matters relating
to advice, risk, and portfolio weighting. Arlo monitor the portfolio daily and
conduct a monthly health check review. Th
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being conducted in accordance with the Act, the Regulation, and the Investment
Policy.

25. Detailed investment performance commentary in relation to each investment

product /type and counterparty, can be found in the Arlo Advisory comprehensive
report attached (Attachment 2).

Certification of Investments

26. | hereby certify the investments for the month of April 2024 have been made in
compliance with the Act, the Regul ations,
adviserds recommendati ons.
John Angilley, Executive Director, Finance & Information

CONSULTATION & TIMING

Stakeholder Consultation

27. The following stakeholder consultation has been undertaken in relation to this

matter:
Date Stakeholder | Stakeholder Comment | Council Responsibility
Officer
Response
30 Apr | Arlo All Investments are All John Angilley
2024 Advisory within Policy guidelines | Investments Executive
and supported by are within Director,
Councils independent Policy limits Finance &
advisor. and reconcile | Information
to the General
Refer Arlo Ledger as at Bruce
Comprehensive Report | 30 Apr 2024 MacFarlane
Treasury & Tax
Accountant

Councillor Consultation

28. The following Councillor consultation has been undertaken in relation to this

matter:
Date Councillor | Councillor Council Officer Responsibility
Comment Response
N/A N/A N/A N/A N/A

LEGAL IMPLICATIONS FOR COUNCIL

29. There are no legal implications resulting from this report.
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FINANCIAL IMPLICATIONS FOR COUNCIL

30. As of 30 April 2024, cumulative interest income was slightly below the year-to-
date budget by approximately -$93k.

Overall actual interest is tracking in line with budget forecasts despite some
monthly volatility.

Bruce MacFarlane
Treasury Tax & Accounts Payable Manager

John Angilley
Executive Director Finance & Information

Gail Connolly
Chief Executive Officer

ATTACHMENTS:
lg,  Investment and Loans Performance Graph April 2024.pdf 1 Page

g_ Arlo Advisory Comprehensive Investment Report -April 2024 .pdf 37 Pages
g List of Council Investments by maturity April 2024.pdf 9 Pages
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Arlo
Advisory

Monthly Investment Review

4D\ CITY OF
PARRAMATTA

April 2024

Arlo Advisory Pty Ltd

ABN: 55 668 191785

Authorized Representative of InterPrac Financial Planning Pty Ltd

AFSL 246 638

Phone; +61 2 2053 2887

Email: michael.chandramarloadvisory comau [ melissa.vilamingareadvisory.com.au
125 Middle Harbour Road, East Lindfield NSW 2070
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Market Update Summary

In April, risk assets finally parred back some of their strong gains in recent months. Inflation readings in
the US have been higher than anticipated, pushing back the US Fed's expectations of when interest rates
would fall. Bonds were subsequently sold off, with longer-term yields rising significantly.

Over April, there was a flattening of the deposit curve at the longer-end, reflective of the movement in
global bond yields. Markets have seemingly pushed back expectations of the first rate cut to at least late
2024, if not early 2025. On average, major bank deposit rates were around 15-20bp higher at the long-end
(2-5 year) part of the curve (compared to March) in response market movements.

Avg. Term Deposit bids: Major Banks (AA- rated)
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Source: Imperium Markets

With a global economic downturn and interest rate cuts being priced over the next 12 months, investors
should consider diversifying and taking an ‘insurance policy” against a potentially lower rate environment
by investing across 2-5 year fixed deposits, targeting rates above 5% p.a. (small allocation only).

Arle Advisery — Monthly Investment Review 2
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City of Parramatta Council’s Portfolio Summary

Term Deposits

Term Deposits (fixed and floating) account for around 62% of the total investment portfolio at
month-end. Council's term deposit portfolio was yielding 4.46% p.a. at month-end, with a weighted
average duration of around 392 days or ~13 months. Where liquidity permits, we recommend maintaining
this duration in the long-run.

Senior FRNs

Council's senior floating rate notes (FRNs) make up around 13% of the total investment portfolio at
month-end. The market valuation of Council's FRNs rose around +0.14% (actual) in April (or +$106,132 in
dollar terms). A total of $8.25m of new investments were placed with BoQ (A-) during the month.

March 2024 April 2024 Net Flow (3) Monthly Change %
Face Value $65,300,000 $73,550,000 58,250,000 +12.74%
Market Value $65,588,822 $73,944,954 $106,132 +0.14%

We highlight that Council's FRNs are senior ranked assets and high in the bank capital structure. We
expect that, if held to maturity, the FRNs will pay back its original face value ($100.00), along with its
quarterly coupons throughout the life of the security. That is, we do not expect Council to lose any capital
or interest payments from its current holding in its senior FRNs given all banks continue to maintain high
capital buffers as required by APRA.

At month-end, Council's FRNs are now marked at an unrealised capital gain of +$395,058 (noting some
were purchased at a slight discount to par in the secondary market).

BBB rated senior FRNs

As per all FRNs, we have no issues with Council's investments in “BBB" rated senior FRNs given all
counterparties continue to hold robust balance sheets with high levels of capital. On a mark-to-market
basis, collectively they rose around $11,491in dollar terms or +0.09% (actual) for the month.

Summary March 2024 April 2024 Net Flow ($) Monthly Change %
Face Value $12,300,000 $12,300,000 S0 +0.00%
Market Value $12,357,025 $12,368,516 $11,491 +0.09%

At month-end, Council's “BBB" rated FRNs are now marked at an unrealised capital gain of ~$68,620.

Arle Advisery — Monthly Investment Review 3
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Senior Bonds

Since September 2020, Council has an outstanding $27m placed in Northern Territory Treasury
Corporation (NTTC) fixed bonds rated AA- (same as the domestic major banks), locking in yields between
0.90%-1.40% p.a. The weighted average yield on these investments was 1.09% p.a, with a current
weighted average duration of 153 years.

We believe these investments were sensible at the time of investment given the unprecedented low rate
environment and the RBA's forward guidance at the time of investment (no rate rises “until at least 2024"),
We reiterate that the NTTC bonds are a ‘retail offering and not 'wholesale’ issuances. Given the lack of
liquidity and high penalty costs if they were to be sold/redeemed prior to the maturity date, they are
considered to be a hold-to-maturity investment and will be marked at par value ($100.00) throughout
the term of investment.

During August 2021, Council purchased $600k in the ING (AAA) covered fixed bond at a yield of 1.16% p.a.
This is likely to be held for the entire term given the rate hike cycle over the past two years. Given it is
now trading at a significant discount to par, we recommend buying additional units if available, to
average-in at a more attractive vield. Separately, recently, Council purchased fixed bonds with BoQ
(BBB+) and Judo (BBB-) Bank at discounted values — these are likely to result in capital gains as they
mature and were originally purchased at above +5% and +6% yields respectively.

TCorp Long-Term Growth Fund

The NSW TCorp Fund accounts for ~6% of Council's total investment portfolio. The Fund returned -2.67%
(actual) during April. Domestic and international shares ended their 5 month rally this month, finally
giving back some of their gains.

Summary Mar 2024 Apr 2024 Investment (5) Net Return ($) Net Return (%)

Market Value $33,637,135 $32,738,043 S0 -5899,092 -2.67%

US Federal Reserve Chair Jerome Powell backed away from providing any further guidance on when
interest rates may be cut, saying instead that monetary policy needs to be restrictive for longer, further
dashing investors’ hopes for meaningful reductions in borrowing costs this year. This resulted in the
pull-back across equities this month.

The Fund should be looked at with a long-term view, with a minimum holding period of +7 years. Given
the exposure to the volatile asset of shares, Council should expect to see, on average, a negative month
once every 3 months over a long-term holding period.

Arle Advisery — Monthly Investment Review 4
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CFS Global Credit Income

The CFS Global Credit Income Fund accounts for around 3% of Council’s total investment portfolio. The
Fund returned +0.43% (actual) in April, as the market valuation of the fund's assets in global credit
securities increased during the month.

Summary Mar 2024 Apr 2024 Difference ($) Difference (%)

Market Value 515,641,556 515,708,452 +566,896 +0.43%

The Fund holds a diverse range of securities across the global credit market. It remains very well
diversified by issuer in order to mitigate default risk. It invests in nearly 600 corporate bonds from issuers
in various countries and industry sectors. Any spread contraction going forward allows credit and
asset-backed holdings to enjoy significant capital gains.

With a running yield of around +5%% p.a., we recommend Council retains this “grandfathered” Fund given
the alternative to invest in cash and deposits (Council's approval list) are yielding lower.

Cash Accounts

Cash accounts make up around 10% of Council’s investment portfolio at month-end. Council's cash
accounts are likely to yield up to 0.15% p.a. (at most) above the official cash rate over coming years i.e.
vield up to 4.50% p.a. at current yields. Short-dated term deposits will continue to outperform overnight
cash accounts in most cases so we recommend keeping cash levels at a bare minimum to meet ongoing
liquidity requirements.

Arle Advisery — Monthly Investment Review 5
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Council’s Budgeted Income for FY2023-2024

Council's budgeted income for FY2023-2024 has been revised to $22.7m. Based on an average total
investment portfolio size of around $480m, that equates to a budgeted yield of around 4.73% for the
current financial year.

For the financial year to date, the cumulative interest revenue earned was roughly $93k below the revised
budgeted income. In the upcoming financial year, we exercise caution given the volatility from the TCorp
Long-Term Growth Fund during any month (fluctuations can be up or down $Im on any month). In fact,
the TCorp fell by around $900k alone in April.

Month-End Cumulative Budget Cumulative Investment Revenue Difference (5)
Jul 2023 51,766,667 $2,157,596 $390,929
Aug 2023 53,533,333 $3,384,092 -5149,241
Sep 2023 $5,300,000 54,137,027 -$1,162,973
Oct 2023 57,066,667 $4,976,807 -$2,089,860
Nov 2023 58,833,333 $7,682,940 -$1,150,393
Dec 2023 510,600,000 510,367,665 -5232,335
Jan 2024 $12,366,667 512,629,655 $262,988
Feb 2024 $14,133,333 514,971,968 $838,635
Mar 2024 516,274,999 517,419,131 51,144,132
Apr 2024 $18,416,665 518,323,716 -592,949
May 2024 $20,558,331

Jun 2024 $22,700,000

We remain cautious given that risks remain to the downside, particularly if there is another selloff in
equities and/or bonds as the market factors in a global economic downturn.

Arle Advisery — Monthly Investment Review 6
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Council’s Portfolio & Compliance

Asset Allocation

As at the end of April 2024, the portfolio was mainly directed to fixed and floating rate term deposits
(62%). The remaining portfolio is directed to FRNs (13%), overnight cash accounts (10%), bonds (7%), and
the managed funds with CFS Global Credit Income Fund and NSW T-Corp Long Term Growth Fund (8%,
combined).

Senior FRNs remain relatively attractive as spreads have generally widened over the past 2 years. New
issuances may be considered again on a case by case scenario. In the interim, staggering a mix of fixed
deposits between 9-12 months to 3 years remains a more optimal strategy to maximise returns over a
longer-term cycle.

With interest rate cuts and a global ecanomic downturn being priced in coming years, investors can
choose to allocate a small proportion of longer-term funds and undertake an insurance policy against
any potential future rate cuts by investing across 2-56 year fixed deposits, locking in and targeting yields
close to or above 5% p.a.

- BOND - 7.20%

I FRTD - 1.63%

- MGFUND - 8.32%

Arle Advisery — Monthly Investment Review 7
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Term to Maturity

Overall, the portfolio remains well diversified from a maturity perspective with around 22% of assets
directed to medium-term assets (2-5 years). All minimum and maximum criteria meet within the Policy
guidelines:

Where liquidity permits, we recommend new surplus funds be directed to 1-5 year horizons given this is
where the most attractive value can be found. We suggest this be allocated to any remaining attractive
fixed term deposits or newly issued FRNs (refer to respective sections below).

Compliant = Horizon Invested ($) Invested (%) Min. Limit (%) Max. Limit (%) | Available (S)
v 0 - 365 days 5337,282,278 57.92% 20% 100% $245,058,291
v 1-2years 564,275,308 11.04% 0% 70% $343,363,091
v 2 - 5years $127,367,926 21.87% 0% 60% $222,036,416
v 5-10 years $53,415,058 9.17% 0% 15% $33,936,027
$582,340,569 100.00%
Arle Advisery — Monthly Investment Review 8
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Counterparty

As at the end of April 2024, Council did not have an overweight position to any single ADIL Overall, the
portfolio is well diversified across the entire credit spectrum, including some exposure to the unrated

ADls.

Compliant | Issuer Rating Invested (S) Invested (%) = Max. Limit (%) Available ($)
v BoQ Covered AAA $904,400 0.16% 50.00% $290,265,885
v Bendigo Covered AAA $5,222,888 0.90% 50.00% $285,947,397
v Suncorp Covered AAA $548,380 0.09% 50.00% $290,621,905
v ING Covered AAA $804,294 0.14% 50.00% $290,365,990
v ANZ AA- $12,602,232 2.16% 40.00% $220,333,996
v CBA AA- $32,403,323 5.56% 40.00% $200,532,905
v NAB AA- $81,553,535 14.00% 40.00% $151,382,693
v Naorthern Territory AA- $30,000,000 5.15% 40.00% 5202,936,228
v Westpac AA- $9,500,000 1.63% 40.00% $223,436,228
v Citibank NA A+ 51,001,668 0.17% 25.00% 5144,583,474
v Macquarie A+ 52,437,594 0.42% 25.00% 5143,147,548
v Suncorp A+ 520,268,665 3.48% 25.00% 5125,316,478
v UBS AG A+ $5,792,728 0.99% 25.00% $139,792,414
v CFS Global CI A $15,708,452 2.70% 25.00% 5129,876,690
v ICBC A $97,053,372 16.67% 25.00% 548,531,770
v ING Bank Aus. A $25,002,817 4.29% 25.00% 5120,582,325
v Rabo. Aus. A $44,500,000 7.64% 25.00% §101,085,142
v BoQ A- $22,151,136 3.80% 25.00% $123,434,007
v Bendigo-Adelaide A- §3,122,199 0.54% 25.00% §142,462,944
v AMP Bank BBB+ $8,672,068 1.49% 15.00% 578,679,018
v Aus. Unity Bank BBB+ $4,000,000 0.69% 15.00% 583,351,085
v Bank Australia BBB+ 54,220,292 0.72% 15.00% 583,130,793
v BankVIC BBB+ $5,000,000 0.86% 15.00% 582,351,085
v Bank of Us BBB+ 521,000,000 3.61% 15.00% 566,351,085
v Great Southern BBB+ 52,508,007 0.43% 15.00% 584,842,988
v Heritage BBB+ 52,112,390 0.36% 15.00% 585,238,695
v Newcastle BBB+ 51,518,287 0.26% 15.00% 585,832,799
v P&N Bank BBB+ 513,500,000 2.32% 15.00% 573,851,085
v Police Bank BBB+ 54,000,000 0.69% 15.00% $83,351,085
v QT Mutual Bank BBB+ $1,000,702 0.17% 15.00% 586,350,383
v Auswide Bank BBB $15,000,000 2.58% 15.00% $72,351,085
v Judo Bank BBB 516,484,260 2.83% 15.00% 570,866,825
v MyState BBB $3,000,000 0.52% 15.00% 584,351,085
v QBank BBB 55,008,748 0.86% 15.00% 582,342,337
v The Mutual BBB $6,000,000 1.03% 15.00% $81,351,085

Arle Advisery — Monthly Investment Review 9
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Compliant | Issuer Invested ($) Invested (%) Max. Limit (%) Available ($)
v Arab Bank Aus. Unrated 55,000,000 0.86% 0.86% S0
v Bank of Sydney Unrated  $5,000,000 0.86% 0.86% S0
v Move Bank Unrated 55,000,000 0.86% 0.86% S0
v Police CU Unrated 54,000,000 0.69% 0.86% 51,000,000
v Summerland Bank Unrated  $2,000,000 0.34% 0.86% $3,000,000
v Unity Bank Unrated  §5,000,000 0.86% 0.86% S0
v TCorpIM LTG Unrated 532,738,043 5.62% 10.00% 525,496,014
$582,340,569 100.00%

In early April 2024, BoQ and Bendigo-Adelaide were upgraded by S&P from BBB+ to A-. Separately,
several other regional banks were upgraded from BBB to BBB+, as well as BBB- to BBB. This has resulted
in increased capacity to invest in some of these individual institutions from a counterparty perspective,
as well as the aggregate “BBB" rated category (see Credit Quality section).

Arle Advisery — Monthly Investment Review 10
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Domestic versus International

Noting Council's (internationally) demographic ratepayer base, we summarise where its investments are
currently placed:

AD atego h APRA AMO asted Pe

Australia $349,995,109 60.10%
China $97,053,372 16.67%
Switzerland $5,792,728 0.99%
United States 51,001,668 0.17%
Jordan $5,000,000 0.86%
Lebanon $5,000,000 0.86%
Netherlands $70,051,197 12.03%
International 548,446,495 8.32%
Total $582,340,569 100.00%

Source: https://www.apra.gov.au/register-of-authorised-deposit-taking-institutions
AGlobal: The NSW TCorpIM LTGF and CFS Global Credit Income Fund invests in hundreds of underlying securities
globally, from which the portfolio composition is likely to change regularly.

Overall, approximately 60% of Council's total investment portfolio is placed with domestic ADls, while the
remaining 40% is placed with international banks and corporate entities. In response to global financial
crisis (GFC), the Financial Stability Board (FSB) came up with a range of financial metrics to ascertain
which banks were effectively deemed “too big to fail". Alist of Globally Systemic Important Banks (G-SIBs)
was developed, in which these banks required to hold much higher levels of capital compared to their
smaller peers to ensure their financial stability under various stress test scenarios (e.g. another GFC).

Council's exposure to the international banks are generally with such Globally Systemic Important Banks
(G-SIBs), including ICBC (China), ING Bank (Netherlands), UBS (Switzerland) and Citibank (US).

Overall, we have no concerns with Council's exposure to international banks given they are largely
considered to be globally systematic important banks that are ‘too big to fail'.

Arle Advisery — Monthly Investment Review n
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Fossil Fuel Investments

What is Council’s current exposure to institutions that fund fossil fuels?

Using the following link http://www.marketforces.org.au/banks/compare, based on the Council's
investment portfolio balance as at 30/04/2024 ($582.34m), we can roughly estimate that ~51% of the
investments have some form of exposure. Council's exposure is summarised as follows:

Counterparty Credit Rating Funding Fossil Fuel
BoQ Covered AMA Yes
Bendigo Covered AbA Mo
Suncorp Covered AMA No
ING Covered AMA Yes
ANZ A Yes
CBA AA- Yes
NAB Al- Yes
Northern Territory A~ Yes
Westpac A/~ Yes
Citibank NA A+ Yes
Macquarie A+ Yes
Suncorp A+ No
UBS AG A+ Mo
CF5 Global Credit™ A Yes
ICBC A Mo
ING Bank Australia A Yes
Rabobank Australia A Yes
BOQ A Mo
Bendigo-Adelaide A- No
AMP Bank BBB+ Yes
Aus. Unity Bank BBB+ No
Bank Australia BBB+ No
BankVIC BBB+ Mo
Bank of Us BBB+ No
Great Southern BBB+ No
Heritage BEB+ Mo
Newcastle BBB+ No
P&N Bank BEB+ No
Police Bank BBB+ No
aTt Mutual Bank BBB+ No
Auswide Bank BBB No
Judo Bank BBB Mo
MyState BBEB MNo
QBank BBB No
The Mutual BBB No
Arab Bank Aus. Unrated No
Bank of Sydney Unrated No
Move Bank Unrated No
Police CU Unrated No
Summerland Bank Unrated No
Unity Bank Unrated No
T-CorpIM LTG Fund® Unrated Yes

AAThe underlying exposure in these managed funds includes the domestic major banks.
Source: https://www.marketforces.org.au/info/compare-bank-table/

Arle Advisery — Monthly Investment Review 12
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Summary Amount Invested %
Yes $297,572,512 51%
No $284,768,058 49%
$582,340,569 100%

Transition to investments without major exposure to fossil fuels

Council has not made a decision to divest from the current portfolio of investments which have exposure
to fossil fuels. To do so would have unfavourable implications to the credit quality, rating and interest
income forecasts.

However, where possible, and within the ministerial and policy guidelines, Council will continue to favour
newly issued fossil fuel free investment products, providing it does not compromise the risk and return
profile.

In time it is Councils intention to move to a more balanced portfolio which has less exposure to fossil
fuels, providing it is prudent to do so.

What would be implications on our portfolio credit rating?

By adopting a free fossil fuel policy or an active divestment strategy, this would eliminate the major banks
rated “AA-" as well as some other “A" rated banks (Citi, Macquarie and ING). Council would be left with a
smaller sub-sector of banks to choose to invest with.

What would be risks and implications on Council’s portfolio performance?
Some implications include:

« High concentration risk — limiting Council to a selected number of banks;

* Increased credit/counterparty risk;

« May lead to a reduction in performance (e.g. most of the senior FRN issues are with the higher
rated ADIs);

e Underperformance compared to other Councils which could result in a significant loss of income
generated — could be in excess of hundreds of thousands of dollars per annum.

It may actually be contrary to Council's primary objective to preserve capital as the investment portfolio's
risk would increase (all things being equal). Council may not be maximising its returns — this is one of the
primary objectives written in the Investment Policy.

Arle Advisery — Monthly Investment Review 13
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Credit Quality

Following the most recent adopted Policy, all aggregate ratings categories are currently within the Policy

limits:

Compliant Credit Rating Invested ($) Invested (%) Max. Limit (% Available ($)
v AAA Category $7,479,963 1% 100% $574,860,607
v AA Range or Major Banks  $166,059,089 29% 100% 5416,281,480
v A Category $237,038,631 41% B80% $228,833,824
v BBB Category $113,024,844 19% 30% 561,677,327
v Unrated ADI Category §26,000,000 4% 10% $32,234,057
v TCorplM Funds $32,738,043 6% 25% $112,847,100

$582,340,569 100.00%

The portfolio remains well diversified across the entire credit spectrum, including some exposure to the
unrated ADI sector. There is high capacity to invest in the higher rated ADIs (A or higher), with some
capacity to invest in the "BBB" rated category.
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Performance

Council's perfarmance (actual returns) for the month ending April 2024 is summarised as follows:

Performance (Actual) 1 month 3 months 6 months FYTD 1 year 2 years 3 years
Official Cash Rate 0.35% 1.06% 2.15% 3.54% 4.21% 3.30% 2.22%
AusBond Bank Bill Index 0.35% 1.07% 2.17% 3.62% 4.24% 3.30% 2.19%
PCC Internal Benchmark* 0.17% 1.25% 3.06% 4.42% 5.20% 4.30% 2.95%
PCC Cash Portfolio 0.37% 1.12% 2.27% 3.75% 4.47% 3.53% 2.48%
PCC T/D Portfolio 0.35% 1.06% 2.05% 3.27% 3.77% 2.99% 2.40%
PCC FRN Portfolio 0.45% 1.37% 2.79% 4.70% 5.57% 4.56% 3.55%
PCC Bond Portfolio 0.13% 0.39% 0.76% 1.14% 1.33% 1.22% 1.17%
PCC Credit Fund 0.43% 1.74% 5.15% 7.15% 8.31% 5.75% 3.18%
PCC TCorp Growth Fund -2.67% 1.97% 10.62% 8.11% 9.85% 6.28% 4.67%

PCC’s Total Portfolio 1.19% 2.78% 3.87% 4.50% 3.45% 2.58%

Rel. Perf. (BBI) 0.12% 0.60% 0.25% 0.27% 0.15% 0.39%

Rel. Perf. (Int. Bench.) -0.06% -0.28% -0.55% -0.69% -0.85% -0.37%

*The Internal Benchmark returns are based on Council’s individual benchmarks across the various asset classes it
invests within its own portfolio. The following individual benchmarks are used for each asset class that Council
invests in:

Cash: RBA Cash Rate

Term Deposits: Deposit benchmark based on Council's weighted average duration using multiple ADIs average
monthly rate

FRNs: AusBond Credit FRN Index

CFS Global Credit Income Fund: AusBond Credit Index

NSW TCorpiM Long-Term Growth Fund: Fund'’s return itself

For the month of April, the total investment portfolio (including cash) provided a return of +0.22%
(actual) or +2.69% p.a. (annualised), underperforming the AusBond Bank Bill Index return of +0.35%
(actual) or +4.37% p.a. (annualised), whilst outperforming Council’s internal benchmark return of +0.17%
(actual) or +2.12% p.a. (annualised).

The longer-term outperformance continues to be anchored by the handful of longer-dated deposits, as
well as the FRNs locked in at attractive margins, boosted by the strategic sales implemented over the
past few years. This is now reflected in the longer-term returns with the FRN portfolio now ahead of fixed
term deposits over 1-3 year time periods (also driven recently during the RBA's rate hike cycle).
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The annualised returns as of April 2024 are shown in the following table:

Performance (% p.a.) 1 month 3 months 6 months FYTD 1 year 2years 3years
Official Cash Rate 4.35% 4.35% 4.35% 4.25% 4.21% 3.30% 2.22%
AusBond Bank Bill Index 4.37% 4.40% 4.40% 4.35% 4.24% 3.30% 2.19%
PCC Internal Benchmark* 2.12% 5.16% 6.22% 5.32% 5.20% 4.30% 2.95%
PCC Cash Portfolio 4.60% 4.60% 4.60% 4.50% 4.47% 3.53% 2.48%
PCC T/D Portfolio 4.38% 4.37% 4.15% 3.92% 3.77% 2.99% 2.40%
PCC FRN Portfolio 5.66% 5.66% 5.67% 5.65% 5.57% 4.56% 3.55%
PCC Bond Portfolio 1.62% 1.60% 1.52% 1.37% 1.33% 1.22% 1.17%
PCC Credit Fund 5.33% 7.25% 10.60% 8.62% 8.31% 5.75% 3.18%
PCC TCorp Growth Fund -28.08% 8.25% 22.43% 9.79% 9.85% 6.28% 4.67%

PCC's Total Portfolio 4,65% 4.50% 2.58%
Rel. Perf. (BBI) b i 1.24% 0.30% 0.27% i 0.39%

Rel. Perf. (Int. Bench.) -0.66% -0.69% -0.37%
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Recommendations for Council
Term Deposits

As at the end of April 2024, Council's deposit portfolio was yielding 4.46% p.a. (up 26bp from the
previous month), with a weighted average duration of around 392 days (~13 months).

There is growing belief that interest rate cuts and a global economic downturn maybe delivered in the
coming year and so locking in rates close to or above 5% p.a. across 1-5 year tenors may provide some
income protection against a lower rate environment over coming years.

We recommend Council maintains the average duration around 12 months (or slightly longer) over the
long-term.

Please refer to the section below for further details on the Term Deposit market.

Securities

Primary (new) Senior FRNs (with maturities between 3-5 years) continue to be appealing (particularly for
those investors with portfolios skewed towards fixed assets) and should be considered on a case by case
scenario. Please refer to the section below for further details on the FRN market.

Council FRNs — Recommendations for Sale/Switches

We will inform Council when there is an opportunity to sell out of any future sub-optimal FRNs and switch
into a higher yielding complying asset. This strategy has worked very well as Council has ultimately
boosted the overall returns of the investment portfolio (up to hundreds of thousands of dollars in previous
financial years). There will be an opportunity to switch/sell out of the following FRN(s) in coming months,
ideally switching into a newly issued attractive FRN:

Issuer Rating | Maturity Face Value Trading Capital ~“Unrealised
Date Margin Price ($) Gain (5)

Suncorp  AAA 17/10/2025  AU3FNO072617  $800,000 +48.0bp $100.527 54,218

Citibank A+ 17/11/2024  AU3FN0051561  $1,000,000  +51.5bp $100.167 51,668

BoQ AAA 14/05/2025  AU3FN0054086  $900,000 +56.5bp $100.480 54,323
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This strategy has boosted overall returns and will continue to do so going forward. The current financial
year's realised gains are shown as follows:

Issuer Rating  Maturity ISIN Face Value Trading Capital Price Realised
Date Margin () Gain ($)

NAB AA- 21/01/2025  AU3FN0052510 $2,000,000 +53.0bp $100.345 56,900
Suncorp A+ 30/07/2024  AU3FN0049144 $2,000,000 +59.0bp $100.192 54,800
NAB AA- 30/05/2025  AU3FN0O069373 $2,000,000 +57.0bp $100.548 $9,316
Suncorp AAA 24/04/2025  AU3FN0053880 $700,000 +71.0bp $100.498 53,486
Bendigo BBB+ 06/09/2024  AU3FNO050019 $1,750,000 +76.0bp $100.151 52,642

Total Realised Gains FY2023-2024 $27,144

Council’s Senior Fixed Bonds

Since September 2020, Council placed parcels in NTTC (AA-) fixed bonds as follows:

Investment Date Maturity Date Principal Rate % Remaining Interest Paid
p.a.r Term (Yrs)
24/11/2020 16/12/2024 $1,000,000 0.90% 0.63 Annually
16/02/2021 16/06/2025 $1,000,000 0.90% 1.13 Annually
16/02/2021 15/06/2026 5,000,000 1.00% 2,13 Annually
12/05/2021 17/06/2024 $3,000,000 0.80% 0.13 Annually
12/05/2021 16/06/2025 $3,000,000 1.10% 1.13 Annually
12/05/2021 15/06/2026 $3,000,000 1.30% 2.13 Annually
20/05/2021 16/06/2025 $3,500,000 1.10% 1.13 Annually
09/09/2021 16/12/2024 $2,500,000 0.90% 0.63 Semi-Annually
09/09/2021 15/12/2026 $5,000,000 1.40% 2.63 Semi-Annually
Totals / Wgt. Avg. $27,000,000 1.09% 1.53 yrs

At the time of investment, these investments were relatively attractive especially after the rate cut
delivered in early November 2020 to 0.10% and its subsequent forward guidance on official interest rates
(no rate rises "untif at least 2024"). The NTTC bonds are a 'retail’ offering and not ‘wholesale’ issuances.
Given the lack of liquidity and high penalty costs if they were to be sold/redeemed prior to the maturity
date, they are considered to be a hold-to-maturity investment and will be marked at par value ($100.00)
throughout the term of investment.

Arle Advisery — Monthly Investment Review 18

Page 60



Item 12.1 - Attachment 2 Arlo Advisory Comprehensive Investment Report -April 2024 .pdf

Arlo
Advisory

Separately, Council also purchased into the following fixed bonds. Where attractive, Council may consider

purchasing additional units in these securities in the secondary market to ‘average-in' a better overall

purchase price.

Issuer Rating  Maturity Face Value  Purchase Current Unrealised Gain
Date Yield Yield / Loss ($)

ING AAA 19/08/2026  AU3CB0282358  $600,000 1.16% 5.04% -549,058

BoQ A- 06/09/2024  AU3CB0296168 51,500,000 5.45% 5.43% +55,859

BoQ A- 30/04/2029 AU3CB0308955  $8,000,000 5.36% 5.54% -562,912

Judo BBB- 26/09/2025 AU3CB0292480  $2,000,000 6.60% 6.98% -58,860

Arlo Advisory — Manthly Investment Review 12

Page 61



Item 12.1 - Attachment 2 Arlo Advisory Comprehensive Investment Report -April 2024 .pdf

Arlo
Advisory

CFS Global Credit Income Fund

For the month of April, the CFS Global Credit Income Fund returned +0.43% (actual), outperforming the
AusBond Bank Bill Index return of +0.35% (actual), and the AusBond Credit Index return of -0.91% (actual).

As we end the second guarter, the markets and central banks will be viewing data with an eye to decision
making on policy rates in the June meetings. With consensus on growth swinging to no landing/soft
landing the balance of risk has also shifted, such that any evidence of ‘weaker' data, particularly on
employment and/or consumer spending could ignite volatility/speculation on recession risks.

Although it has been a relatively volatile environment for credit over the past few years, it has been one
of Council's best performing assets over the longer-term. The portfolio continues to accumulate high
running-income in excess of the benchmark across all corporate and financial sectors. The Fund holds a
diverse range of securities across the global credit market. It remains very well diversified by issuer in
order to mitigate default risk. It invests in nearly 600 corporate bonds from issuers in various countries
and industry sectors. Any spread contraction going forward allows credit and asset-backed holdings to
enjoy significant capital gains.

With a running yield of ~5}%% p.a, we recommend Council to retain this investment given the alternative
investments in complying fixed interest products are largely earning below this rate of return.
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NSW T-CorpIM Growth Fund

The Growth Fund returned -2.67% (actual) for the month of April. Both domestic shares (S&P ASX 200
Accumulation Index -2.94%) and international shares (MSCI World ex-Australia -3.85%) finally gave up
some of their recent gains this month. Bonds also fell, contributing to losses vyields rose (AusBond
Composite Bond Index fell -1.98%).

US Federal Reserve Chair Jerome Powell backed away from providing any further guidance on when
interest rates may be cut, saying instead that monetary policy needs to be restrictive for longer, further
dashing investors’ hopes for meaningful reductions in borrowing costs this year. This resulted in the
pull-back across equities this month.

Asset markets are looking for a lead, either from the economic data or from central banks. This could
prove a delicate period of volatility, as neither the data nor central bankers are likely to get clarity for a
few months, with markets continuously reacting to updated news.

The markets and central banks will be viewing data with an eye to decision making on policy rates in the
June meetings. With consensus on growth swinging to no landing/soft landing the balance of risk has also
shifted, such that any evidence of 'weaker’ data, particularly on employment and/or consumer spending
could ignite volatility/speculation on recession risks.

Whilst inflation is trending lower, the debate is more about if it will settle around 3% or grind toward the
2% central bank target. Services and wages pressures are the focus of concern, but the tentacles of rising
oil prices have also been an important factor in recent monthly data. It is hard to see what could drive a
sustained risein inflation in 2024, yet the path to lower inflation looks clouded with uncertainty. With both
markets and central bankers likely to react to each piece of inflation data, the key should be to gauge any
break in underlying trends.

Overall, we remain cautious on the future performance of the T-Corp Growth Fund given the high volatility
associated with a diversified growth fund, which generally allocates a range of 60%-80% in domestic and
international shares. Investors are seeking relief from the elevated levels of inflation and remain hopeful
that rate cuts will be delivered over the next 12 months.

As we mentioned the previous month (March 2024), with shares domestically reaching their all-time
highs, and with official rates at or seemingly close to their cyclical peak, investors may choose to
partially de-risk their position in the Fund. With complying defensive fixed interest assets such as term
deposits (which also does not incur any mark-to-market volatility) still being offered around the
5%%-5%% level for 5 years from a handful of ADIs, investors may take the opportunity to partially or
redeem altogether from the TCorp LTGF noting it's long-term returns has been just under 7% p.a. The risk
premium has certainly narrowed coming out of the pandemic period (when official rates were down to
emergency levels).

For those willing to hold, the Fund should be looked at with a long-term view, with a minimum holding
period of +7 years (some view it as a perpetual long-term investment). Given the exposure to the volatile
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Since Inception T-Corp Long Term Fund
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Positive Months
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Term Deposit Market Review

Current Term Deposits Rates

As at the end of April, we see value in the following:

LT Credit Rating Rate % p.a.
Rabobank A 5 years 5.35%
Bank of China, Sydney A 2-3 years 5.35%
Rabobank A 4 years 5.25%
Westpac AA- 5 years 5.20%
NAB AA- 2 years 5.20%
Westpac AA- 2 years 5.19%
Westpac AA- 3 years 5.13%
NAB AA- 3-5 years 5.10%
ING A 5 years 5.10%
P&N Bank BBB+ 2 years 5.00%

The above deposits are suitable for investors looking to maintain diversification and lock-in a slight
premium compared to purely investing short-term.

For terms under 12 months, we believe the strongest value is currently being offered by the following ADIs
(we stress that rates are indicative, dependent on daily funding requirements and different for industry
segments):
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LT Credit Rating Rate % p.a.

ICBC A 12 months 5.35%

BankVIC BBB+ 12 months 5.31%

Westpac AA- 12 months 5.30%

NAB AA- 11-12 months 5.25%

Westpac AA- 11 months 5.23%

Hume Bank BBB+ 12 months 5.21%

NAB AA- 8-10 months 5.20%

Bendigo-Adelaide A- 9 months 5.19%

NAB AA- 6-7 months 5.15%

Westpac AA- 6 months 5.15%

BoQu A- 6-12 months 5.15%

Bendigo-Adelaide A- 12 months 5.14%

ING A 12 months 5.10%

NAB AA- 3 months 5.00%

If Council does not require high levels of liquidity and can stagger a proportion of its investments across
the longer term horizons (1-5 years), it will be rewarded over a longer-term cycle. Investing a spread of 12
months to 3 year horizons is likely to yield, on average, up to %-%% p.a. higher compared to those investors
that entirely invest in short-dated deposits (under 6-9 months).

With a global economic slowdown and interest rate cuts being priced over the next 12 months, investors
should strongly consider diversifying by allocating some longer term surplus funds and undertake an
insurance policy by investing across 2-5 year fixed deposits and locking in rates close to or above 5%
p.a. This will provide some income protection with central banks now looking to cut rates by calendar
year-end.
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Term Deposits Analysis

Pre-pandemic (March 2020), a 'normal’ marketplace meant the lower rated ADIs (i.e. BBB category) were
offering higher rates on term deposits compared to the higher rated ADIs (i.e. A or AA rated). But due to
the cheap funding available provided by the RBA via their Term Funding Facility (TFF) during mid-2020,
allowing the ADIs to borrow as low as 0.10% p.a. fixed for 3 years, those lower rated ADIs (BBB rated) did
not require deposit funding from the wholesale deposit. Given the higher rated banks had more capacity
to lend (as they have a greater pool of mortgage borrowers), they subsequently were offering higher
deposit rates. In fact, some of the lower rated banks were not even offering deposit rates at all. As a result,
most investors placed a higher proportion of their deposit investments with the higher rated (A or AA)
ADIs over the past three years.

Term Deposit Rates - 12 months after pandemic (March 2021)

Avg. Term Deposit bids - March 2021
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Source: Imperium Markets

The abnormal marketplace experienced during the pandemic is starting to reverse as the competition for
deposits slowly increases. In recent months, we have started to periodically see some of the lower rated
ADIs ("A" and “BBB" rated) offering slightly higher rates compared to the domestic major banks (“AA”
rated) on different parts of the curve (i.e. pre-pandemic environment). Some of this has been attributed
to lags in adjusting their deposit rates as some banks (mainly the lower rated ADIs) simply set their rates
for the week.
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Going forward, Council should have a larger opportunity to invest a higher proportion of its funds with the
lower rated institutions (up to Policy limits), from which the majority are not lending to the Fossil Fuel
industry or considered ‘ethical’. We are slowly seeing this trend emerge, although the major banks always
seem to react to volatility more quickly than the rest of the market, as was the case this month:

Term Deposit Rates — Currently (April 2024)

Avg. Term Deposit bids - April 2024
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Source: Imperium Markets

Regional & Unrated ADI Sector

Ratings agency S&P has commented that "mergers remain compelling for mutuals lenders” in providing
smaller lenders greater economies of scale and assisting them in being able to price competitively and
will see “the banking landscape will settle with a small number of larger mutual players’. S&P expects
that consoclidation to continue over the next two years.

We remain supportive of the regional and unrated ADI sector (and have been even throughout the post-
GFC period). They continue to remain solid, incorporate strong balance sheets, while exhibiting high levels
of capital — typically, much higher compared to the higher rated ADlIs. Some unrated ADIs have up to
25-40% more capital than the domestic major banks, and well above the Basel Ill requirements.

Overall, the lower rated ADIs (BBB and unrated) are generally now in a better financial position then they
have been historically (see the Capital Ratio figure below). The financial regulator, APRA has noted that
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the Common Equity Tier 1 capital of Australian banks now exceeds a quarter of a trillion dollars. It has
increased by $110 billion, or more than 70%, over the past decade. Over the same time, banks' assets have
grown by 44%. Some of the extra capital is supporting growth in the banking system itself but clearly,
there has been a strengthening in overall resilience and leverage in the system is lower.

We believe that deposit investments with the lower rated ADIs should be considered going forward,
particularly when they offer ‘above market’ specials. Not only would it diversify the investment portfolio
and reduce credit risk, it would also improve the portfolio’s overall returns. The lower rated entities are
generally deemed to be the more ‘ethical’ ADIs compared to the higher rated ADls.

In the current environment of high regulation and scrutiny, all domestic (and international) ADIs continue
to carry high levels of capital. There is minimal (if any) probability of any ADI defaulting on their deposits
going forward — this was stress tested during the GFC and the pandemic period. APRA’s mandate is to
“protect depositors” and provide “financial stability”.

Capital Ratios™
Consolidated global operations of locally incorporated ADIs
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Senior FRNs Market Review
Over April, amongst the senior major bank FRNs, physical credit securities widened by around 2-7bp at

the long-end of the curve. Major bank senior securities remain at fair value on a historical basis (5yr
margins around +97bp level).
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Source: IBS Capital

There was very little notable issuances during the month apart from BoQ's (A-) 5 year senior security at
+128bp. Amongst the “A” rated sector, the securities widened by around 5-15bp at the longer-end of the
curve, whilst the "BBB" rated sector remained flat at the 3 year part of the curve. Overall, credit securities
are looking much more attractive given the widening of spreads over the past 2 years and as more primary
issuances become available. FRNs will continue to play a role in investors’ portfolios mainly on the basis

of their liquidity and the ability to roll down the curve and gross up returns over ensuing years (in a
relatively stable credit environment).
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Senior FRNs [ADIs) 30/04/2024 28/03/2024

“AA” rated — Syrs +97bp +90bp

“AA" rated — 3yrs +66bp +B4bp

“A” rated — Syrs +115bp +100bp

“A" rated — 3yrs +88bp +83bp

“BBB” rated - 3yrs +160bp +160bp

Source: IBS Capital

We now generally recommend switches (‘benchmark’ issues only) into new primary issues, out of the
following senior FRNs that are maturing:

= Onor before mid-2026 for the "AA" rated ADIs (domestic major banks);
e On or before mid-2025 for the "A” rated ADIs; and
= Within 6-2 months for the “BBB" rated ADIs (consider case by case).

Investors holding onto the above senior FRNs (‘benchmark’ issues only) in their last few years are now
generally holding sub optimal investments and are not maximising returns by foregoing realised capital
gains. In the current challenging economic environment, any boost in overall returns should be locked in
when it is advantageous to do so, particularly as switch opportunities become available.
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Senior Fixed Bonds — ADIs (Secondary Market)

With global inflation still high by historical standards, this has seen a significant lift in longer-term bond
yields over the past 2 years (valuations have fallen) as markets have reacted sharply.

This has resulted in some opportunities in the secondary market. We currently see value in the following

fixed bond lines, with the majority now being marked at a significant discount to par (please note supply

in the secondary market may be limited on any day):

Issuer Rating Capital Maturity ~Remain. Fixed Indicative
Structure Date Term Coupon Yield
(yrs)
AU3CB0278174 UBS A+ Senior 26/02/2026 1.83 1.10% 5.45%
AU3ICBO280030 BoQ BBB+ Senior 06/05/2026 2.02 1.40% 5.53%
AU3CB0299337 Bendigo BBB+ Senior 15/05/2026 2.04 4.70% 5.45%
AU3CB0296168 BoQ, BBB+ Senior 27/01/2027 2.75 4.70% 5.52%
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Economic Commentary

International Market

In April, risk assets finally parred back some of their strong gains in recent months. Inflation readings in
the US have been higher than anticipated, pushing back the US Fed's expectations of when interest rates
would fall. Bonds were subsequently sold off, with longer-term yields rising significantly. The ongoing
tensions in the Middle East conflict also contributed to financial market volatility during the month.

Across equity markets, the S&P 500 Index fell -4.16% over the month, whilst the NASDAQ lost -4.41%.
Europe’s main indices also experienced losses, led by Germany's DAX (-3.03%) and France's CAC
(-2.69%). UK's FTSE (+2.41%) bucked the global trend, providing a positive return.

The US Core PCE inflation for March came in at +0.32% m/m vs. +0.30% consensus, broadly in line with
expectations, despite fears it could print as high as +0.5% m/m. The annual figure was +2.8% y/y, whilst
the 6m annualised sits at +3.0% and the 3m annualised more worrying at +4.4%.

US annualised GDP decelerated from +3.4% to +1.6% in QI, well below market expectations of +2.5%.

The Bank of Canada held official rates at 5.00% as universally expected. Whilst the post-meeting
statement says they believed they would be in a position to cut interest rates this year, members
apparently disagreed on when inflation would be deemed to have slowed enough to trigger the first move.
Employment has weakened in Canada, falling -2.2k in March and the unemployment rate rose from 5.9%
to 6.1%.

German inflation fell to +2.3% y/y in March, a tick weaker than expected, following recent data showing
falls for France, Italy and Spain. Inflation heading towards target across the region will support the call for
the ECB to cut rates in coming months.

UK annual headline and core CPI inflation were +3.2% y/y and +4.2% y/y respectively, which were both
slightly above expectations of +3.1% y/y and +4.1% y [y respectively. This “sticky” UK inflation also resulted
in markets pushing back the timing of interest rate cuts by the UK central bank.

China's GDP grew by +5.3% in the first quarter, exceeding analysts’ expectations of +4.8%, and slightly
faster than the +5.2% recorded in the previous three months.

The MSCI World ex-Aus Index fell -3.85% for the month of April:

S&P 500 Index -4.16% +3.92% +20.78% +6.39% +11.32%  +10.33%
MSCI World ex-AUS -3.85% +3.24% +16.83% +4.13% +8.83% +7.15%
S&P ASX 200 Accum. Index -2.94% +1.04% +9.07% +7.30% +8.00% +7.76%

Source: S&P. MSCI
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Arlo
Advisory

Domestic Market

The RBA Minutes contained little new information on top of Governor Bullock’s post-Meeting press
conference. The case for a rate hike was not explicitly discussed and balance of risks "had become a little
more even"”.

Australia's unemployment rate increased to 3.8% in March from 3.7% in February as the economy shed
6,600 jobs in March after strong gains of +117,600 in February. The RBA has forecasted the unemployment
rate to reach 4.2% by October 2024,

Q1 CPI came in on the high side of expectations, at +1.0% g/q on both the headline and trimmed mean
measure. That is stronger than the +0.8% q/q the RBA had pencilled in the February SoMP. On an annual
basis, CPl rose to +3.6% to the end of March 2024 (from +3.5% in February).

The most significant contributors to the March quarter rise were education (5.9%), health (2.8%), housing
(0.7%), and food and non-alcoholic beverages (0.9%).

Dwelling prices rose +0.6% m/m and +8.8% y/y in March. The +0.6% m/m pace of growth is broadly similar
to February, but is certainly a step up on the growth seen in December and January.

The February trade balance narrowed to $7.3bn, its lowest since August, while surpluses recorded in
December and January were revised about $1bn lower,

The Australian dollar marginally fell by -0.11%, finishing the month at US65.25 cents (from US65.32 cents
the previous month).

Credit Market

The global credit indices remained relatively flat in the US and Europe, whilst they widened in Australia.
They are now back to their levels in early 2022 (prior to the rate hike cycle from most central banks):

April 2024 March 2024
CDX North American 5yr CDS 52bp 52bp
iTraxx Europe Syr CDS 55bp 55bp
iTraxx Australia Syr CDS 73bp 66bp

Source: Markit
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Arlo
Advisory
Fixed Interest Review
Benchmark Index Returns
Index April 2024 March 2024
Bloomberg AusBond Bank Bill Index (0+YR) +0.35% +0.37%
Bloomberg AusBond Composite Bond Index (0+YR) -1.98% +1.12%
Bloomberg AusBond Credit FRN Index (0+YR) +0.48% +0.50%
Bloomberg AusBond Credit Index (0+YR) -0.91% +0.90%
Bloomberg AusBond Treasury Index (0+YR) 2.03% +1.15%
Bloomberg AusBond Inflation Gov't Index (0+YR) -1.82% +1.34%
Source: Bloomberg
Other Key Rates
Index April 2024 March 2024
RBA Official Cash Rate 4.35% 4.35%
90 Day (3 month) BBSW Rate 4.41% 4.34%
3yr Australian Government Bonds 4.03% 3.59%
10yr Australian Government Bonds 4.42% 3.97%
US Fed Funds Rate 5.25%-5.50% 5.25%-5.50%
2yr US Treasury Bonds 5.04% 4.59%
10yr US Treasury Bonds 4.69% 4.20%
Source: RBA, ASX, US Department of Treasury
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90 Day Bill Futures

Arlo
Advisory

Bill futures significantly rose this month, following the movement in the global bond market. Markets have
pushed back their expectations of when the first rate cut will be delivered:
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Arlo
Advisory

Fixed Interest Outlook

US Fed commentary continued to point towards a cautious FOMC, concerned about the stalling or
re-acceleration of inflationary pressures. 10 year Treasury yields hit a year to date high during the month
of April, as markets continue to push back expectations for the number and timing of FOMC cuts this
year. US Fed pricing for 2024 now stands at around just 34bp of cuts (November 2024 is almost fully
priced), noting that at the beginning of April, as much as 67bp was priced.

Domestically, Australian inflation is lagging, but expectations is that the RBA is likely to join once the US
Fed finally decides to pull the trigger. The RBA is perceived to adopt a slightly more neutral approach to
monetary policy; however, the addition of "the Board is not ruling anything in or out” in its latest policy
statement suggests the Board wants to keep the optionality in the event of future shocks. Additional rate
rises are now totally not out of the equation if inflation continues to disappeint.

Over the month, longer-term yields rose up to 50bp at the very long end of the curve (remains an inverse
yield curve):

Domestic Yield Curve
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Arlo
Advisory

For the time being, the consensus from the broader market is that we have reached the peak of the
interest rate cycle. Financial markets have pushed back their expectations of the first rate cut to
early-mid 2025.

ASX 30 Day Interbank Cash Rate Futures Implied Yield Curve
4.75%
4.50%
4.25%
g
% 4.00%
3
3.75% -
3.50%
3.25% -
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m30/04/2024
Source: ASX
DISCLAIMER

This document has been prepared by Arlo Advisory Pty Ltd ("Arlo”), ABN 55 668 191795, an authorised representative of InterPrac Financial
Planning Pty Ltd (ABN 14 076 093 680) AFS Licence No. 246638. Arlo provides fixed income investment advisory services to wholesale
investors only. The information in this document is intended solely for your use. This document may not otherwise be reproduced and must
not be distributed or transmitted to any other person or used in any way without the express approval of Arlo.

General Advice Warning

The information contained in this document is general in nature and does not take into account your individual investment objectives and
adopted policy mandate. Arlo monitors the fixed income market and recommends the best rates currently available to the investors. You
are responsible for deciding whether our recommendations are appropriate for your particular investment needs, objectives and financial
situation and for implementing your decisions

Accuracy & Reliability of Information

Arlo sources and uses information provided by third parties from time to time, including from Imperium Markets Pty Ltd ABN 87 616 579 527,
a sister company of Arlo. Although every effort has been made to verify the accuracy of the information contained in this document, Arlo,
its officers, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in,
or omission from the information contained in this document or any loss or damage suffered by any person directly or indirectly through
relying on this information.
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Council 27 May 2024 ltem 12.2
REPORTS TO COUNCIL - FOR NOTATION

ITEM NUMBER 12.2

SUBJECT Referral of Inspection Reports by Fire and Rescue NSW
REFERENCE F2024/00282 - D09405755

REPORT OF Team Leader Building Compliance

CSP THEME: GREEN

WORKSHOP/BRIEFING DATE: NIL

PURPOSE:

To provide details on the fire safety reports received by Council from Fire and Rescue
NSW (FRNSW) in accordance with Schedule 5 Part 8, Clause 17 (2) of the
Environmental Planning and Assessment Act 1979 (EP&A Act 1979).

RECOMMENDATION

(@)

(b)

(©)

That Council note the inspection reports from Fire and Rescue NSW (FRNSW),
pursuant to Schedule 5, Part 8 of the Environmental Planning and Assessment
Act 1979 (EP&A Act).

That Council notes FRNSW will be advised in due course of the ongoing actions
taken by Council officers to address concerns identified by FRNSW.

That Council note the exercise of powers pursuant to Schedule 5, Part 8 (17) of
the EP&A Act, to give fire safety orders addressing fire safety measures to the
buildings located at:

i. 8 Edwin Flack Avenue, Sydney Olympic Park; and
ii. 11 Olympic Boulevard, Sydney Olympic Park,

as outlined in this report and provide further notice of its determination to the
Commissioner of FRNSW.

BACKGROUND

1.

FRNSW is empowered under the Environmental Planning and Assessment Act
1979 (EP&A Act) to undertake fire safety inspections of a building. If of the
opinion that adequate provision for fire safety has not been made, FRNSW may
make recommendations for additional works to be carried out, in a report to
Council. Such reports must be tabled at the next meeting of Council.

Council is in receipt of two inspection reports issued by FRNSW, pursuant to the
EP&A Act, regarding the fire safety of buildings located at:

i. 8 Edwin Flack Avenue, Sydney Olympic Park; and
ii.11 Olympic Boulevard, Sydney Olympic Park.

-89 -
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ISSUES/OPTIONS/CONSEQUENCES

3.

FRNSW is of the opinion that there are inadequate provisions for fire safety within
the buildings identified (See the attached annexures relevant to each premises).

Council has started an investigation under Service Request No. 642322 for the
matter relating to the building located at 8 Edwin Flack Avenue, Sydney Olympic
Park.

Council has started an investigation under Service Request No. 642341 for the
matter relating to the building located at 11 Olympic Boulevard, Sydney Olympic
Park.

CONSULTATION & TIMING

6.

Consultation is not required for this statutory report.

LEGAL IMPLICATIONS FOR COUNCIL

7.

FRNSW is empowered under the EP&A Act to undertake fire safety inspections
of a building.

Council may instigate legal action to enforce compliance with Orders served
relating to fire safety where appropriate.

FINANCIAL IMPLICATIONS FOR COUNCIL

9. Financial impacts may occur dependent on any legal action/s that may need to
be instigated if Notices and Orders are not complied with by owners. Regulatory
Services has an allocated Legal budget if such action becomes necessary.

Adrian Mihaila

Acting Group Manager Regulatory Services

George Bounassif
Executive Director City Assets and Operations

Gail Connolly
Chief Executive Officer

ATTACHMENTS:
lg, Letter Out - Inspection Report 8 Edwin Flack Avenue, Sydney 3
Olympic Park Pages
2¢,  Letter Out - Inspection Report 11 Olympic Boulevard, Sydney 3
Olympic Park Pages

REFERENCE MATERIAL
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Item 12.2 - Attachment 1 Letter Out - Inspection Report 8 Edwin Flack Avenue, Sydney Olympic Park

OFFICIAL

Wik
NSW

GOVERNMENT

File Ref. No: BFS23/5867 (31334)
TRIM Ref. No: D24/014566
Contact: Ryan Maestri

21 February 2024

General Manager

Council of the City of Parramatta
PO Box 32

PARRAMATTA NSW 2124

Email: council@cityofparramatta.nsw.gov.au

Attention: Manager Compliance/Fire Safety

Dear Sir / Madam

Re: INSPECTION REPORT
IBIS BUDGET
8 EDWIN FLACK AVENUE, SYDNEY OLYMPIC PARK (“the premises”)

Fire and Rescue NSW (FRNSW) received correspondence on 11 October 2023
concerning the adequacy of the provision for fire safety in connection with ‘the
premises’.

The correspondence stated that:

e Allinternal doors to the fire stairs had towels hanging over them to stop the door
closing.

Pursuant to Section 9.32(1) of the Environmental Planning and Assessment Act 1979
(EP&A Act), Authorised Fire Officers from the Fire Safety Compliance Unit of FRNSW
inspected ‘the premises’ on 31 January 2024.

On behalf of the Commissioner of FRNSW, the comments in this report are provided
under Section 9.32(4) and Schedule 5, Part 8, Section 17(1) of the EP&A Act.

The items listed in the comments of this report are based on the following limitations:

¢ A general overview of the building was obtained without using the development
consent conditions or approved floor plans as a reference.

Fire and Rescue NSW ABN 12 593 473 110 www.fire.nsw.gov.au

Community Safety Directorate 1 Amarina Ave T(02) 9742 7434

Fire Safety Compliance Unit Greenacre NSW 2190 F (02) 9742 7483

www.fire.nsw.gov.au Page 1af 3
OFFICIAL
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OFFICIAL

¢ Details of the Provisions for Fire Safety and Fire Fighting Equipment are limited
to a visual inspection of the parts in the building accessed and the fire safety
measures observed at the time.

COMMENTS

Discussions were had with the General Manager on site about the nature of the
concern raised. She confirmed that staff had used towels in the past to prevent doors
from latching only when the lift had been inoperable so that occupants could get to and
from their rooms. This practice is neither ongoing nor regular.

The following items were identified during the inspection:
1. Compartmentation and Separation

1A.  The smoke doors located in the common corridor on level 3 do not self-
close on deactivation of the magnetic hold-open devices, contrary to the
requirements of Clauses C3D15, S11C2 and Specification 12 of the
NCC.

2. Egress

2A. Egress from the sole-occupancy units at the southern end of the building
requires travel greater than 6 metres to a single exit, contrary to Clause
D2D5 of the NCC.

3. Services and Equipment
3A.  Automatic Fire Detection and Alarm System

A. The Fire Brigade Panel (FBP) indicated two (2) isolations and one
(1) fault, which suggests that the system may not operate to provide
automatic notification of a fire to the building’s occupants.

B. The zone block plan at the FBP did not depict all the relevant
information regarding the installation required by Clause 3.10 of
AS1670.1-2018.

4. Certification

4A.  Acurrent Annual Fire Safety Statement was not displayed in a prominent
location within the building, contrary to the requirements of Section 89 of
the Environmental Planning and Assessment (Development Certification
and Fire Safety) Regulation 2021.

4B. Smoke doors are not listed on the latest Annual Fire Safety Statement
as an Essential Fire Safety Measure despite being in the building. It is
unknown whether this measure is listed on the Fire Safety Schedule for
the building and, therefore, whether it is regularly maintained.

FRNSW believes that there are inadequate provisions for fire safety within the building.

www.fire.nsw.gov.au Page 2 of 3

OFFICIAL
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OFFICIAL

WORKS UNDERTAKEN

In consultation with the General Manager of the premises, works were undertaken
concerning item 3A A above, with the issue being rectified. In this regard, the Council
is not presently required to act on item 3A A of this report.

RECOMMENDATIONS

FRNSW recommends that the Council:

a. Review items 1 to 4 (excluding item 3A A) of this report and conduct an
inspection.

b. Address any other deficiencies identified on “the premises”.

Please be advised that Schedule 5, Part 8, Section 17(2) requires any report or
recommendation from the Commissioner of FRNSW to be tabled at a Council meeting.
This matter is referred to the Council as the appropriate regulatory authority. FRNSW
awaits the Council’s advice regarding its determination under Schedule 5, Part 8,
Section 17 (4) of the EP&A Act.

Please do not hesitate to contact Ryan Maestri of FRNSW's Fire Safety Compliance
Unit at FireSafety@fire.nsw.gov.au or call (02) 9742 7434 if there are any questions or
concerns about the above matters. Please refer to file reference BFS23/5867 (31334)
regarding any correspondence concerning this matter.

Yours faithfully

Ryan Maestri
Senior Building Surveyor
Fire Safety Compliance Unit

www.fire.nsw.gov.au Page 3 of 3

OFFICIAL
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OFFICIAL

Wik
NSW

GOVERNMENT

File Ref. No: BFS23/6542 (31933)
TRIM Ref. No: D24/019862
Contact: Ryan Maestri

22 February 2024

General Manager

Council of the City of Parramatta
PO Box 32

PARRAMATTA NSW 2124

Email: council@cityofparramatta.nsw.gov.au

Attention: Manager Compliance/Fire Safety

Dear Sir / Madam

Re: INSPECTION REPORT
NOVOTEL / IBIS
11 OLYMPIC BOULEVARD, SYDNEY OLYMPIC PARK (“the
premises”)

Fire and Rescue NSW (FRNSW) received correspondence on 12 November 2023
concerning the adequacy of the provision for fire safety in connection with ‘the
premises’.

The correspondence stated that:

e Access to fire stairs on level 9 of the hotel was blocked by a number laundry
trolleys. After alerting staff to my concerns a couple were moved but there was
still not clear access.

Pursuant to Section 9.32(1) of the Environmental Planning and Assessment Act 1979
(EP&A Act), Authorised Fire Officers from the Fire Safety Compliance Unit of FRNSW

inspected ‘the premises’ on 4 January 2024.

On behalf of the Commissioner of FRNSW, the comments in this report are provided
under Section 9.32(4) and Schedule 5, Part 8, Section 17(1) of the EP&A Act.

The items listed in the comments of this report are based on the following limitations:

¢ A general overview of the building was obtained without using the development
consent conditions or approved floor plans as a reference.

Fire and Rescue NSW ABN 12 593 473 110 www.fire.nsw.gov.au

Community Safety Directorate 1 Amarina Ave T(02) 9742 7434

Fire Safety Compliance Unit Greenacre NSW 2190 F (02) 9742 7483

www.fire.nsw.gov.au Page 1af 3
OFFICIAL
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OFFICIAL

¢ Details of the Provisions for Fire Safety and Fire Fighting Equipment are limited
to a visual inspection of the parts in the building accessed and the fire safety
measures observed at the time.

COMMENTS

The following items were identified during the inspection:
1. Essential Fire Safety Measures
1A.  Automatic Fire Detection and Alarm System

A. The Fire Brigade Panel (FBP) indicated 1 fault relating to the
automatic fire detection and alarm system in room 434. The
building manager advised that he was aware of the fault and steps
were being taken to have it rectified.

1B. Emergency Warning and Intercommunication System (EWIS)

A. The EWIS Panel indicated 1 fault relating to the EWIS on level 15
of the “Novotel North” building. The building manager advised that
he was aware of the fault and steps were being taken to have it
rectified.

1C.  Fire Hydrant System

A. The internal and external attack fire hydrants did not incorporate
Storz couplings, contrary to the requirements of Clause 9.3.1 of AS
2419.1-2021 and Fire and Rescue NSW’s Fire Safety Guideline
“‘FRNSW compatible Storz hose connections”.

B. The fire hydrant booster assembly inlets were offset at an angle
greater than 22.5° from forward facing, contrary to the requirements
of AS 2419.3-2012. Concerns are raised that the inlet configuration
may reduce the available flow, impacting fire-fighting operations.

2. General

2A.  Acurrent Annual Fire Safety Statement was not displayed in a prominent
location within the building or provided to FRNSW contrary to the
requirements of Section 89 of the Environmental Planning and
Assessment (Development Certification and Fire Safety) Regulation
2021.

FRNSW believes that there are inadequate provisions for fire safety within the building.

www.fire.nsw.gov.au Page 2 of 3

OFFICIAL
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OFFICIAL

RECOMMENDATIONS

FRNSW recommends that Council:
a. Review items 1 and 2 of this report and conduct an inspection.

b. Ensure the fire safety measures serving the premises are being regularly
maintained and that an Annual Fire Safety Statement is being provided to both
the Council and FRNSW.

c. Address any other deficiencies identified on “the premises”.

Please be advised that Schedule 5, Part 8, Section 17(2) requires any report or
recommendation from the Commissioner of FRNSW to be tabled at a Council meeting.
This matter is referred to Council as the appropriate regulatory authority. FRNSW
awaits the Council’s advice regarding its determination under Schedule 5, Part 8,
Section 17 (4) of the EP&A Act.

Please do not hesitate to contact Ryan Maestri of FRNSW's Fire Safety Compliance
Unit at FireSafety@fire.nsw.gov.au or call (02) 9742 7434 if there are any questions or
concerns about the above matters. Please refer to file reference BFS23/6542 (31933)
regarding any correspondence concerning this matter.

Yours faithfully

/i

Ryan Maestri
Senior Building Surveyor
Fire Safety Compliance Unit

www.fire.nsw.gov.au Page 3 of 3

OFFICIAL
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REPORTS TO COUNCIL - FOR NOTATION

ITEM NUMBER 12.3

SUBJECT Library Opening Times - Customer Feedback

REFERENCE F2024/00282 - D09394783

REPORT OF Library Services Manager

PREVIOUS ITEMS 13.4 - Review of Library Opening Hours - Council - 05 Dec
2022 6:30pm

CSP THEME: Accessible.

WORKSHOP/BRIEFING DATE: Nil.

PURPOSE:

To report back to Council on the results of a survey on Library opening times
conducted from September to October 2023 on the extended opening times that were
introduced across all libraries on 30 January 2023.

RECOMMENDATION

That Council receive and note the report.

BACKGROUND

1. Council resolved on 5 December 2022 to increase opening times across all
libraries by 40 hours per week, from 319 hours to 359 hours and requested that
a report on customer feedback on the revised opening times be provided.

2. Extended opening times that were introduced across all libraries on 30 January
2023.

3. A survey on Library opening times was conducted from September 2023 to
October 2023 to elicit customer feedback on the revised opening times.

ISSUES/OPTIONS/CONSEQUENCES

4. A total of 1,604 people responded to the survey. Of those, 54% indicated that
they spoke a language other than English at home.

5. Over half of respondents indicated that in relation to the library that they visit
most, they visit that library on a daily or weekly basis, with a further third
indicating that they visit at least monthly.

6. Overall, 79% of respondents indicated that they viewed the new opening times
as being 6goodd or o6évery good©6.

7. 6% of respondents indicated that they

Vi e

or Overy poor 0, including 1% of responden

(@)}

being 6very poor
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8. The below table records the responses to that question divided into the branch
library that respondents said they attend most regularly:

Very PdPoor Adequat Good Very Go
Carlingfor|3% 10% 21 % 32% 34 %
Constituti|1l% 2% 11% 24 % 62 %
Dundas 0 % 6 % 20% 34 % 40%
Epping 1% 5% 19% 35% 40 %

Er mi ngt on 2% 7% 19% 35% 37 %
Parrramatt|{0% 4 % 14% 25% 57%
Went worth 0% 2% 16% 33% 49%
Al l Librar|1% 5% 15% 29 % 50 %

9. Overall respondents indicated that their preferred time to visit a library in order of
preference would be Saturday (54%), weeknights 5.00pm-8.00pm (43%),
weekdays 12.00pm-5.00pm, Sunday (38%), and weekdays 9.00am-12.00pm
(36%).

10. This pattern of response was largely consistent across the branches, with some
variations. Dundas and Ermington branches had a strong preference for
weekday mornings and afternoons, with evenings and weekends having a
significantly lower response rate than other branches. Sundays received the
strongest responses at Parramatta and Wentworth Point, although neither
surpassed the popularity of Saturdays. Weekday evenings received significantly
stronger responses from Epping and Parramatta branch customers than for other

branches.

11. Respondents to the survey expressed an o
Library facilities and services, with 62W%
6goodd view.

12. The results of the survey, together with ongoing customer feedback and use
patterns, will be used to inform any future changes to opening times, service
levels and budget allocations.

CONSULTATION & TIMING

Stakeholder Consultation

Date Stakeholder | Stakeholder Council Officer [ Responsibility
Comment Response

September | Survey of 1,604 Responses noted. | Library

i October Library completed. No further Services /

2023 Customers - | Responses changes to hours | Community
discussed proposed at this and Culture
above. time.

LEGAL IMPLICATIONS FOR COUNCIL

13. There are no legal implications for Council associated with this report.

-08 -
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FINANCIAL IMPLICATIONS FOR COUNCIL

14. Originally, it was anticipated that the extended opening hours would not result in
any additional employee costs due to improved rostering and organisational
changes.

15. However, since December 2022, there has been an increase in employee costs
to provide service coverage. Costs associated with the payment of additional
headcount, shifts and overtime to cover (amongst other things) the extended
opening hours is approximately $150,000.

16. The $150,000 increase in employee costs has been included in the draft 2024/25
budget currently on exhibition.

Paul Scully
Library Services Manager

John Angilley
Executive Director Finance & Information

David Moutou
Acting Executive Director Community and Culture

Gail Connolly
Chief Executive Officer

ATTACHMENTS:
There are no attachments for this report.

REFERENCE MATERIAL
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REPORTS TO COUNCIL - FOR NOTATION

ITEM NUMBER 12.4

SUBJECT Minutes of the Traffic Engineering Advisory Group - 24 April
2024

REFERENCE F2024/00282 - D09390466

REPORT OF Traffic and Transport Manager

CSP THEME: ACCESSIBLE

WORKSHOP/BRIEFING DATE: Nil

PURPOSE:

That Council note the minutes and recommendations of the Traffic Engineering
Advisory Group meeting held on 24 April 2024.

RECOMMENDATION

That Council notes the minutes of the Traffic Engineering Advisory Group meeting
held on 24 April 2024, as provided in Attachment 1, and summarised below:

(@)

(b)

(©)

ITEM 2404 B1 HILL ROAD, WENTWORTH POINT i UPDATE ON THE
PROPOSED IMPROVEMENTS

This report only provides an update on the proposed traffic improvements and
other proposed works on Hill Road and Bennelong Parkway, Wentworth Point
and Sydney Olympic Park. Therefore, this report has no financial impact upon
Council's budget.

ITEM 2404 B2 PROJECTS RECENTLY COMPLETED, PROJECTS
CURRENTLY FUNDED AND PROJECTS LISTS FOR CONSIDERATION OF
FUTURE FUNDING

The recommendation from the report is only to receive and note information, and
to provide further information. Therefore, there are no financial impacts from the
report. The report includes details of projects, timing and funding arrangements.

ITEM 2404 B3 KISSING POINT ROAD, DUNDAS i SAFETY CONCERNS AT
THE BUS SHELTER NEAR KIRBY STREET

There are no financial implications to Council as a result of this report.

BACKGROUND

1.

The Traffic Engineering Advisory Group (TEAG) is similar to the Parramatta
Traffic Committee, except that it only involves matters that do not invoke the
Transport for NSW (TfNSW) delegation to councils. The TEAG does not have
the formal voting process that exists in the Parramatta Traffic Committee. It is
primarily a technical review committee that advises Council on traffic related
matters. TEAG also considers items where TINSW maintains its control, such as
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speed limits, clearways and traffic signals, or items for which TINSW does not
have control such as planning of future projects.

2. The most recent meeting of the TEAG was held on 24 April 2024. The meeting
was attended by Councillors Paul Noack (Chairperson), Henry Green and Ange
Humphries. The minutes of that meeting and the reports to that meeting are
provided at Attachments 1 and 2 of this report.

ISSUES/OPTIONS/CONSEQUENCES
3. The recommendations from the TEAG meeting are provided below.

ITEM 2404 B1 HILL ROAD, WENTWORTH POINT i UPDATE ON THE
PROPOSED IMPROVEMENTS

Recommendation from Traffic Engineering Advisory Group:

1. That the update regarding improvements on Hill Road, Wentworth Point be
noted.

2. That Council note that Councillor Noack requested further information
regarding funding for the pedestrian cyclist bridge over Haslams Creek on
Bennelong Parkway and that a reply be provided directly to Councillor Noack.

Unanimous Support.

ITEM 2404 B2 PROJECTS RECENTLY COMPLETED, PROJECTS CURRENTLY
FUNDED AND PROJECTS LISTS FOR CONSIDERATION OF FUTURE FUNDING

Recommendation from Traffic Engineering Advisory Group:

1. That the Projects Lists for proposed traffic works be received and noted.

2. That Ward Councillors be updated when consultation commences for the
proposed roundabout at the intersection of North Rocks Road and Loyalty
Road, North Rocks.

3. That Council note that Donna Davis MP requested further information on the
cost variation for the street lighting component of the raised pedestrian crossing
in John lan Wing Parade, Newington and that a reply be provided directly to
Donna Divis MP.

Unanimous Support.

ITEM 2404 B3 KISSING POINT ROAD, DUNDAS T SAFETY CONCERNS AT THE
BUS SHELTER NEAR KIRBY STREET

That Council note that Donna Davis MP has requested an update on safety concerns
at the bus shelter in Kissing Point Road, Dundas at Kirby Street and that a reply be
provided directly to Donna Davis MP.

Unanimous Support.

CONSULTATION & TIMING
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LEGAL IMPLICATIONS FOR COUNCIL

5. There are no legal implications for Council associated with any of the items in
this report.

FINANCIAL IMPLICATIONS FOR COUNCIL

6. The financial comments for each item are provided below.

ITEM

2404 B1 This report only provides an update on the proposed traffic
improvements and other proposed works on Hill Road and Bennelong
Parkway, Wentworth Point and Sydney Olympic Park. Therefore, this
report has no financial impact upon Council's budget.

2404 B2 There are no financial implications to Council as a result of this report.

2404 B3 There are no financial implications to Council as a result of this report.

Richard Searle
Traffic and Transport Manager

Jennifer Concato
Executive Director City Planning and Design

John Angilley

Executive Director Finance & Information

Gail Connolly

Chief Executive Officer

ATTACHMENTS:
lg, TEAG 2404 Minutes for the Traffic Engineering Advisory Group 3
meeting held on 24 April 2024 Pages
2g, TEAG 2404 Item Report 12
Pages
3g, TEAG 2404 Attachment 3 Consultation and Timing for Traffic 3
Engineering Advisory Group meeting held on 24 April 2024 Pages

REFERENCE MATERIAL
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Item 12.4 - Attachment 1 TEAG 2404 Minutes for the Traffic Engineering Advisory Group meeting
held on 24 April 2024

TRAFFIC ENGINEERING ADVISORY GROUP MEETING
WEDNESDAY 24 APRIL 2024
MINUTES

MINUTES OF THE TRAFFIC ENGINEERING ADVISORY GROUP MEETING HELD 24
APRIL 2024 AT 1.30PM. MEETING HELD IN PERSON AT COUNCIL'S
ADMINISTRATION BUILDING, 126 CHURCH STREET, PARRAMATTA OR OPTIONAL
ATTENDANCE VIA MICROSOFT TEAMS

The Traffic Engineering Advisory Group Chairperson Councillor Paul Noack declared the
meeting open at 1:30pm.

PRESENT:

NAME: REPRESENTATIVE OF

Paul Noack Councillor and Chairperson

Henry Green Councillor

Ange Humphries Councillor

Donna Davis MP State Member for Parramatta

Ed Saloman Representative for Member for Reid Sally
Sitou MP

Sergeant Leonie Abberfield Ryde Police Area Command (PAC)

LSC William Graham Cumberland Police Area Command (PAC)

James Duguid Transit Systems

Michael Perrone CDC Buses

Pam Kendrick Representative for the Parramatta Bicycle
Committee and Bicycle NSW

Richard Searle Traffic and Transport Manager, CoPC

Saniya Sharmeen Traffic and Transport Team Leader, CoPC

Behzad Saleh Traffic and Transport Executive Engineer,
CoPC - Minutes Secretary

APOLOGIES:

NAME: REPRESENTATIVE OF

Nazli Tzannes Transport for NSW (TfNSW)

Sergeant Jack Makhoul Parramatta Police Area Command (PAC)

Patricia Prociv Councillor and Representative for Member
for Parramatta Donna Davis MP

DECLARATIONS OF CONFLICT OF INTEREST:

There were no declarations of conflict of interest.

CONFIRMATION OF THE MINUTES OF MEETING HELD ON 21 FEBRUARY 2024:

That the report of the Traffic Engineering Advisory Group meeting held on 21 February
2024 be taken as read and confirmed as a true record of the meeting.
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BUSINESS ARISING:
SECTION B ITEMS:

ITEM NO 2404 B1 HILL ROAD, WENTWORTH POINT — UPDATE ON THE PROPOSED
IMPROVEMENTS

Ward: Rosehill

State Electorate: Parramatta

Recommendation to Traffic Engineering Advisory Group:
That the update regarding improvements on Hill Road, Wentworth Point be noted.
Recommendation from Traffic Engineering Advisory Group:

1. That the update regarding improvements on Hill Road, Wentworth Point be noted.

2. That Council note that Councillor Noack requested further information regarding
funding for the pedestrian cyclist bridge over Haslams Creek on Bennelong Parkway
and that a reply be provided directly to Councillor Noack.

Unanimous Support.

ITEM NO 2404 B2 PROJECTS RECENTLY COMPLETED, PROJECTS CURRENTLY
FUNDED AND PROJECTS LISTS FOR CONSIDERATION OF FUTURE FUNDING

Ward: All

State Electorate: All

Recommendation to Traffic Engineering Advisory Group:
That the Projects Lists for proposed traffic works be received and noted.
Recommendation from Traffic Engineering Advisory Group:

1. That the Projects Lists for proposed traffic works be received and noted.

2. That Ward Councillors be updated when consultation commences for the proposed
roundabout at the intersection of North Rocks Road and Loyalty Road, North Rocks.

3. That Council note that Donna Davis MP requested further information on the cost
variation for the street lighting component of the raised pedestrian crossing in John
lan Wing Parade, Newington and that a reply be provided directly to Donna Divis
MP.

Unanimous Support.
BUSINESS ITEMS:

ITEM NO 2404 B3 KISSING POINT ROAD, DUNDAS — SAFETY CONCERNS AT THE
BUS SHELTER NEAR KIRBY STREET

Ward: Dundas

State Electorate: Parramatta

Donna Davis MP advised the Committee that she has written to Council regarding safety
concerns at the bus shelter in Kissing Point Road, Dundas near Kirby Street. She asked
that an update be provided from Council following an investigation of the concerns raised.
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Recommendation from Traffic Engineering Advisory Group:
That Council note that Donna Davis MP has requested an update on safety concerns at the

bus shelter in Kissing Point Road, Dundas at Kirby Street and that a reply be provided
directly to Donna Davis MP.

The Chairperson closed the meeting at 1:53pm.
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CITY OF PARRAMATTA COUNCIL

Traffic Engineering Advisory Group Agenda Item

ITEM NO: 2404 B1

SUBJECT: Hill Road, Wentworth Point — Update on the proposed improvements
APPLICANT: City of Parramatta Council

REPORT OF: Traffic and Transport Executive Engineer

WARD: Rosehill
SED: Parramatta
Purpose

The purpose of this report is to provide an update to Council regarding improvements on Hill
Road, Wentworth Point as well as other works in the area which may affect traffic.
Accordingly, the report provides an update on the following works:

Bennelong Bridge Load Limit

Traffic Signals at the intersection of Hill Road and Bennelong Parkway

3. Roundabout and pedestrian crossings at the intersection of Hill Road and Burroway
Road

Pedestrian Refuge Island in Hill Road near Half Street

Cyclist bridge at Haslams Creek and crossing facility at Wentworth Commons

An update on the Federal Government Funding

An update on the Stormwater improvements

N =

No vk

OFFICER’S RECOMMENDATIONS:

That the update regarding improvements on Hill Road, Wentworth Point be noted.

Background

Council, at its meeting held on 14 March 2022 considered a report regarding Hill Road and
resolved:

1. That a monthly update be provided to Ward Councillors regarding the status of the
Federal Funding application under its Stimulus Program.

2. That should the ocutcomes of the Federal Funding be unsuccessful or not received by
end of July 2022, that Council will endeavour to secure alternative funding for the
traffic signal upgrade at Hill Road and Bennelong Parkway, to ensure these works are
completed in the 2022/23 financial year.

3. That Council continue to contact the developer advising of Council’s resolution calling
for the urgent construction of the planned roundabout and street crossing at the corner
of Hill Road and Burroway Road.
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4. Further, that updates on both projects referred to in this report be provided to each
meeting of the Parramatta Traffic Committee and included in the minutes reported to
Council until the projects are complete.

In addition, an email from Councillor Noack was received on 5 April 2022 requesting the
following items also be included within each TEAG agenda:
1. As per Council resolution a report on the work being done on the traffic lights at the

corner of Bennelong Parkway and Hill Road

2. As per Council resolution a report on work being done on the roundabout and
pedestrian crossing at Hill Road and Burroway Road

Update on lighting on Hill Road. This is the change to LED lightning
Update on drainage for Hill Road
Haslams Creek Bridge Update on Bennelong Road

> 0 A W

Crossing from Wentworth Common across Bennelong Road

Bennelong Parkway Bridge over Haslams Creek Load Limit

GHD on behalf of Council undertook a structural assessment of the Bennelong Parkway
Bridge that crosses Haslams Creek. The assessment found that the bridge has a capacity
to cater for a 30T vehicle with a maximum single axle weight of 9T, tandem (double) axle
weight of 15T and tri-axle weight of 16T. Accordingly, Council’s Civil Assets Team has now
updated the signage to advise motorists of the new restriction and temporary Variable
Message Signs have been placed to further enforce the restriction.

Repair options for the bridge are currently being investigated by Council staff. It is expected
that the detail design of the selected option will be undertaken in the current calendar year.
Subject to funding, construction is being targeted for 2025. It is noted that the current load
limit restrictions will remain in place until the bridge has been repaired.

Traffic Signals at Bennelong Parkway Intersection

Traffic signals at Bennelong Parkway intersection commenced operation in December 2023.
Due to existing utility services, a signalised combined pedestrian and cyclists crossing could
not be installed at the originally approved location on the slip lane.

An alternative location for the signalised crossing was previously approved by TINSW with
works scheduled for completion in March 2024. However, upon further review, TINSW found
a noncompliance that required the signal post to be relocated once more and to be installed
with a special footing design. The revised plans have now been approved and it is anticipated
that the works will be completed in May 2024.

As an interim measure, a marked pedestrian crossing has been installed on the slip lane

along with a speed cushion on the approach to the crossing. This facility will be removed
once the signalised crossing is installed.
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Figure 1: Aerial view of the new signalised intersection of Hill Road and Bennelong Parkway,
Wentworth Point
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Proposed roundabout and pedestrian crossing at Burroway Road intersection

Construction of the roundabout and pedestrian crossings at the intersection Hill Road and
Burroway Road, Wentworth Point has commenced. However, during physical works, the
developer uncovered stormwater assets that were not identified during the initial subgrade
investigations that were clashing with the approved design. The developer has been working
with Council's Stormwater engineers and a solution to this issue has been approved.
However, the developer is seeking further amendments to the approved design in other
locations for which Council provided comments and requested further information on 15 April
2024,

Subject to Council’'s approval of the revised design and weather conditions, it is expected
that the proposed works will be completed by June 2024,
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