
 
 

 

 
 
 
 

NOTICE OF COUNCIL MEETING 
PUBLIC AGENDA 
 
An Ordinary  Meeting of City of Parramatta Council  will be held in  PHIVE 
(COUNCIL CHAMBER)  COUNCIL CHAMBER AT 5 PARRAMATTA SQUARE, 
PARRAMATTA on Monday, 25 March 2024  at 6.30PM. 
 
 
 
 
Gail Connolly  PSM 
CHIEF EXECUTIVE OFFICER 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 

 

 



 

 

 

 

 



 

 

 

STATEMENT OF ETHICAL OBLIGATIONS: 

 

In accordance with clause 3.23 of the Model Code of Meeting Practice, Council is 
obligated to remind Councillors of the oath or affirmation of office made under section 

Conduct to disclose and appropriately manage conflicts of interest  the ethical 
obligations of whic h are outlined below:  

 

Obligations  
Oath [Affirmation] 
of Office by 
Councillors  

I swear [solemnly and sincerely declare and affirm] that I will undertake 
the duties of the office of Councillor in the best interests of the people of 
the City of Parramatta Council and the City of Parramatta Council that I 
will faithfully and impartially  carry out the functions, powers, authorities 
and discretions vested in me under the Local Government Act 1993 or 
any other Act to the best of my ability and judgement.  

Code of Conduct Conflict of Interests  
Pecuniary Interests  A Councillor who has a pecuniary interest  in any matter with which the 

Council is concerned, and who is present at a meeting of the Council at 
which the matter is being considered, must disclose the nature of the 
interest to the meeting.  
 
The Councillor must not be present at, or in sight of, the meeting:  

a) At any time during which the matter is being considered or 
discussed, or 

b) At any time during which the Council is voting on any question in 
relation to the matter.  

Non-Pecuniary 
Conflict of 
Interests  

A Councillor who has a non-pecuniary conflict of interest  in a matter, 
must disclose the relevant private interest in relation to the matter fully 
and on each occasion on which the non -pecuniary conflict of interest 
arises in relation to the matter.  

Significant Non -
Pecuniary Conflict 
of Interests  

A Councillor who has a significant  non-pecuniary conflict of interest in 
relation to a matter under consideration at a Council meeting, must 
manage the conflict of interest as if they had a pecuniary interest in the 
matter.  

Non-Significant 
Non-Pecuniary 
Interests  

A Councillor who determines that they have a non -pecuniary conflict of 
interest in a matter that is not significant  and does not require further 
action, when disclosing the interest must also explain why conflict of 
interest is not significant and does not require further action in the 
circumstances.  
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COUNCIL MEMBERS IN ATTENDANCE 
 
The Lord Mayor, Councillor Pierre Esber and Councillors Phil Bradley, Kellie Darley, 
Michelle Garrard, Henry Green, Angie Humphries (online), Cameron MacLean, Paul 
Noack, Sameer Pandey, Deputy Lord Mayor, Dr Patricia Prociv, Dan Siviero, Georgina 
Valjak, Donna Wang and Lorraine Wearne. 
 

COUNCIL STAFF IN ATTENDANCE 
 
Chief Executive Officer - Gail Connolly, Executive Director City Engagement and 
Experience - Angela Jones-Blayney, Executive Director Finance and Information - 
John Angilley, Executive Director City Planning and Design - Jennifer Concato, 
Executive Director Community Services - Jonathan Greig, Executive Director City 
Assets & Operations - George Bounassif, Chief Technology Officer - John Crawford, 
Chief Financial Officer - Amit Sharma, General Manager City Strategic Planning ï 
Robert Cologna, Group Manager Social & Community Services-David Moutou, Acting 
Chief People Culture and Performance Officer ï Brendan Clifton, ICT Strategy and 
Partnering Manager - Ian Vong, ICT Service Desk Team Leader - Alex Picone, ICT 
Service Desk Officer- Efty Dewan, Media Officer-Ash Gautam, Business Support 
Coordinator ï Kate Tanner and Executive Assistance to CEO ï Valance Horne. 
 

1. OPENING MEETING 
 
The Lord Mayor, Councillor Esber, opened the meeting at 6:48PM. 
 

2. ACKNOWLEDGEMENT TO TRADITIONAL OWNERS OF LAND 
 
The Lord Mayor acknowledged the Burramattagal people of The Dharug Nation as 
the traditional owners of this land, and paid respect to their ancient culture and to 
their elders past, present and emerging. 

 

3. WEBCASTING ANNOUNCEMENT 
 

The Lord Mayor advised that this public meeting is being recorded and streamed live 
on the internet. The recording will also be archived and made available on Councilôs 
website. 
 
The Lord Mayor further advised that all care will be taken to maintain privacy, however 
as a visitor in the public gallery, the public should be aware that their presence may 
be recorded. 

 

4. GENERAL RECORDING OF MEETING ANNOUNCEMENT 
 
As per Councilôs Code of Meeting Practice, the recording of the Council Meeting by 
the public using any device, audio or video, is only permitted with Council permission. 
Recording a Council Meeting without permission may result in the individual being 
expelled from the Meeting. 
  



Parramatta Council - Minutes of Council Meeting - Monday, 11 March 2024____________________________ 

 

- 9 - 

5. APOLOGIES AND APPLICATIONS FOR LEAVE OF ABSENCE 
OR ATTENDANCE BY AUDIO-VISUAL LINK BY COUNCILLORS 

 
  

RESOLVED: Councillor Noack and Councillor Bradley 

That Councillor Humphries be permitted to attend this meeting by audio-
visual link. 
 

Record of Voting: 

For the Motion: Unanimous 
 

6. CONFIRMATION OF MINUTES 
 
 Minutes of the Council Meeting held on 26 February 2024 

 
 RESOLVED: Councillor Noack and Councillor MacLean 

 
That the minutes be taken as read and be accepted as a true record of the 
Meeting. 
 

Record of Voting: 

For the Motion: Unanimous 
 
Note:  Questions were taken on notice for Item 6 ï Confirmation of Minutes by 

Councillor Darley. 
 

7. DISCLOSURES OF INTEREST 
 
There were no Declarations of Interest made at this meeting.  
 

PROCEDURAL MOTION 
DEALING WITH ITEMS BY EXCEPTION 

RESOLVED: Councillor MacLean and Councillor Noack 

That in accordance with Section 13 of Councilôs Code of Meeting Practice, the Order 
of Business be amended to deal with the following items by exception  
 

¶ Item 13.1 Council Policies for Rescission ï Stormwater Disposal Policy 
2020 

¶ Item 13.2 Public Exhibition of Draft Regulatory Enforcement Policy 

¶ Item 15.1 QwN Funds and Voluntary Planning Agreements Remitted to 
Council After the 2016 Council Amalgamations - Wentworth Point 

¶ Item 15.2 LATE REPORT: Questions Taken on Notice at the Ordinary 
Council Meeting on 26 February 2024 
 

Record of Voting: 

For the Motion: Unanimous 
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13.1 Council Policies for Rescission: Stormwater Disposal Policy 2020 
(Report of Policy Officer) 
 

 RESOLVED: Councillor MacLean and Councillor Noack 
 
That Council approve the immediate rescission of the Stormwater 
Disposal Policy 2020 (Policy 340). 
 

Record of Voting: 

For the Motion: Unanimous 
 

 
13.2 Public Exhibition of Draft Regulatory Enforcement Policy 

(Report of Policy Officer) 
 

 RESOLVED: Councillor MacLean and Councillor Noack 
 
(a) That the draft Regulatory Enforcement Policy be placed on public 

exhibition for a period of 28 days. 
 
(b) That Council authorises the Chief Executive Officer to make any 

necessary editorial and content changes to the draft Regulatory 
Enforcement Policy for public exhibition to give effect to Councilôs 
resolution. 

 
(a) That officers prepare a report to Council following the exhibition 

period to present the final Regulatory Enforcement Policy for 
adoption. 

 

Record of Voting: 

For the Motion: Unanimous 
 

 
15.1 Funds and Voluntary Planning Agreements Remitted to Council 

After the 2016 Council Amalgamations - Wentworth Point 
(Report of Deputy Lord Mayor Councillor Dr Patricia Prociv) 
 

 QUESTIONS 

 

1. What Voluntary Planning Agreements for Wentworth Point, if any, were 
transferred from Auburn Council to the City of Parramatta Council at 
amalgamation? 

 
2. Did Council receive from the State Government any monetary contributions 

or assets for Wentworth Point? 
 
3. Please provide the value of the monetary (or other) contributions, how they 

were spent, and the assets delivered for Questions 1 and 2 above.  
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Executive Director, City Planning & Design and Executive Director, 
Finance & Information response:  
 
At amalgamation (May 2016) City of Parramatta Council inherited two (2) 
Planning Agreements relating to Wentworth Point (as outlined in Table 1 below). 
Both Planning Agreements have been completed through delivery of assets by 
the relevant Developer as outlined in the Agreement. These assets included the 
delivery of the bus/pedestrian/cycle bridge connection between Wentworth Point 
and Rhodes and the Wentworth Point Library and Community Centre (cold shell) 
and 10 basement parking spaces.  These Planning Agreements did not include 
any monetary contribution components and as such no money was transferred 
from the former Auburn Council in relation to the Planning Agreements.  
 
Table 1: Executed Planning Agreements- Wentworth Point Precinct at Amalgamation (May 
2016) 
 

Executed VPA  Value Parties Deliverables Status 

Burroway Road 
Precinct -  

$60 
million 

Billbergia (Fairmead) 
and  
Roads and Maritime 
Services 

Bus/cyclist/pedestrian 
Bennelong Bridge 
connecting Rhodes to 
Wentworth Point 

Delivered 

3 Burroway 
Road (Block B) ï 
 

$3.5 
million  

Billbergia (Fairmead) 
and  
Auburn City Council 
(now City of 
Parramatta)  

¶ 3 200 sqm library 
and community 
facility cold shell 

¶ 10 basement 
parking spaces 

¶ Fit out not included 

Delivered 

 

As outlined in the Annual Financial Statement for 13 May 2016 to 30 June 2017 
the former Auburn Council transferred the following funds to City of Parramatta: 

¶ $163,602,000 - Non-cash Assets being Infrastructure, Property, Plant 
and Equipment (including roads, footpaths, bridges, stormwater 
drainage, buildings etc) 

¶ $10,196,000 - Accounts Receivable - for services performed by the 
Council 

¶ $10,085,000 - Development Contribution for Homebush West Precinct 
(now known as Wentworth Point) 

¶ $111,000 - Development Contributions (Traffic Management) for the 
Carter Street Precinct 
 

Table 2 outlines the development contributions transferred from the former 
Auburn Council in relation to Homebush Bay West (Wentworth Point), and 
additional income earned to date ($16.737m). 
 
Council has spent $13.481 million on projects within and in the immediate vicinity 
of Wentworth Point. Key projects include the fit-out and resourcing of the 
Wentworth Point Library and Community Centre and the traffic upgrade of 
Bennelong Parkway and Hill Road. The remaining funds have been allocated to 
future projects, including primarily the Newington Reserve upgrade to a district 
level park. 
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Table 2: Development contributions income and expenditure (Auburn Contribution Plan ï Part 
C ï Homebush Bay West) 
 

Auburn Contribution 
Plan ï Part C ï 
Homebush Bay 
West 

Transferr
ed from 
Auburn 
Council* 

Additional income/ interest/ repayment since 
amalgamation* 

Expenditu
re to date 
(and key 
projects)* 

Open Space (HBW) $5,039 $8,846 

$2,052 
Upgrade 

works 
Newington 
Reserve   

(also 
includes 

borrowing 
for 

Rydalmere 
Park since 

repaid 
back)  

Community Facilities 
(HBW) 

$4,486 $3,933 

$7,477 
Wentworth 

Point 
Library and 
Communit

y Facility fit 
out and 

resources  

Traffic Management 
(HBW) 

$560 $2,984 

$3,188 
Traffic 

intersectio
n upgrade 

Hill Road & 
Bennelong 

Parkway; 
and local 
cycleway 
upgrades 

Plan Administration 
(HBW) 

$0 $974 

$764 
Administrat

ion costs 
associated 

with 
Managing 

the Plan  

TOTAL $10,085 $16,737 $13,481 

 
*- shown in thousands ($000) 
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15.2 Questions taken on Notice at the 26 February 2024 Council Meeting 
(Report of Council Secretariat & Policy Officer) 
 

 QUESTIONS TAKEN ON NOTICE 
 
Councillor Bradley asked a question on Item 13.1 Quarterly Budget 
Review - December 2023 which was take on notice. 
 
¶ How does Council calculate depreciation? 

 

Executive Director Finance and Information Response: 
 

Land, bulk earthworks, trees, and heritage assets are not 
depreciated.  Depreciation on other assets is calculated using the 
straight-line method to allocate their cost, net of their residual values, over 
their estimated useful lives as outlined in the following table (noting that 
the asset residual values and useful lives are reviewed and adjusted if 
appropriate at each reporting date) as shown in the table below. 
 
Depreciation for previous and future financial years is budgeted as 
follows: 
 
2022/23: $60.9M (actual) 
2023/24: $63.4M 
2024/25: $67.0M 
 
Currently, the LTFP indicates that depreciation is estimated to rise to 
$99.8M as at 2033/34. 
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8. MINUTES OF THE LORD MAYOR  
 
8.1 Vale Paul Barber, Former Lord Mayor  

(Report of the Lord Mayor Councillor Pierre Esber) 
 

 RESOLVED: Lord Mayor Councillor Pierre Esber 
 
(a) That Council acknowledge the death of Paul Barber, former Lord 

Mayor of City of Parramatta from 2007-2008, on 29 February 2024. 
 

(b) That Council express its sincere condolences to Paul Barberôs family 
and friends at this sad time. 

 

 
____________________________________________________ 

 
Councillor Pandey asked a question on Item 16.1 myWorkplace - 9 
Wentworth Street Project Update which was taken on notice. 
 
Answer provided in the Confidential Attachment attached to this report, 
noting also that officers are preparing a comprehensive report to Council 
following the recent receipt of updated pricing for additional works 
approved by Council in 2023. 
 



Parramatta Council - Minutes of Council Meeting - Monday, 11 March 2024____________________________ 

 

- 15 - 

(c) That the Lord Mayor and CEO be delegated authority to enable a 
local facility to be named in memory of Mr Barber and his service to 
Council. After a potential location is selected, the Lord Mayor consult 
with the relevant Ward Councillors. 

 

Record of Voting: 

For the Motion: Unanimous 

 
8.2 Vale Rear Admiral Guy Griffiths AO DSO DSC RAN (Ret'd)  

(Report of the Lord Mayor Councillor Pierre Esber) 
 

 RESOLVED: Lord Mayor Councillor Pierre Esber and Councillor Garrard 
 
(a) That Council acknowledge the death of Rear Admiral Guy Griffiths 

AO DSO DSC RAN (Ret'd), former commissioning Commanding 
Officer of the HMAS Parramatta and Patron of the Parramatta 
Memorial Sub Section of the Naval Association of Australia, on 5 
March 2024. 
 

(b) That Council note the funeral will be held with full navy honours on 
15 March 2024 at 11AM at Garden Island Chapel, Garden Island 
Defence Precinct, Cowper Wharf Road, Woolloomooloo NSW. 
 

(c) That Council express its sincere condolences to Rear Admiral Guy 
Griffithsô family and friends at this sad time.  

 

Record of Voting: 

For the Motion: Unanimous 

 
8.3 Celebrating Holi Festival of Colours 

(Report of the Lord Mayor Councillor Pierre Esber) 
 

 RESOLVED: Lord Mayor Councillor Pierre Esber and Councillor Pandey 
 
(a) That Council recognise the Holi Festival of Colours, an annual Hindu 

celebration to be held on 25 March 2024 marking the start of spring 
and new beginnings;  

(b) That Council extend our best wishes to those across our City 
celebrating the Holi Festival with family and friends.  

Record of Voting: 

For the Motion: Unanimous 

 
8.4 2024 Homelessness Street Count 

(Report of Lord Mayor Councillor Pierre Esber) 
 

 RESOLVED: Lord Mayor Councillor Pierre Esber and Councillor Garrard 
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(a) That Council note City of Parramattaôs annual Homelessness Street 
Count took place on the night of Monday 19 February into the 
morning of Tuesday 20 February 2024, collecting accurate data on 
the number of people sleeping rough or in emergency and crisis 
accommodation in the City of Parramatta local government area. 
 

(b) That Council recognises these collaborative efforts to support the 
wellbeing of vulnerable and disadvantaged communities, especially 
at a time of rising cost of living pressures and housing affordability 
issues. 

 
(c) That Council acknowledge and thank the staff conducting the count, 

and write to the local organisations and service providers who 
support the annual Homelessness Street Count to thank them for 
their support of the initiative. 

 

Record of Voting: 

For the Motion: Unanimous 
 
Note:  A question was taken on notice for Item 8.4 - 2024 Homelessness Street 

Count by Councillors Garrard. 
 
8.5 Clean Up Australia Day 2024 

(Report of Lord Mayor Councillor Pierre Esber) 
 

 RESOLVED: The Lord Mayor, Councillor Esber and Councillor Darley 
 
(a) That Council note Clean Up Australia Day was held on Sunday 3 

March 2024, with many local volunteers and community groups 
participating at various locations across the City of Parramatta. 
 

(b) That Council write to the community groups, schools and businesses 
who participated in Clean Up Australia Day 2024 in the City of 
Parramatta, to acknowledge their efforts and thank them for helping 
to clean up our City.  

 

Record of Voting: 

For the Motion: Unanimous 
 
8.6 Observing Ramadan and Eid al-Fitr 

(Report of Lord Mayor Councillor Pierre Esber) 
 

 RESOLVED: The Lord Mayor, Councillor Esber and Councillor Garrard 
 
(b) That Council recognise the Holy Month of Ramadan and Eid al-Fitr 

(Festival of Breaking the Fast) across the City of Parramatta from 
12 March to 10 April 2024. 
 

(c) That Council convey óRamadan Mubarakô to those across our City 
observing Ramadan and Eid al-Fitr with their family, friends, 
colleagues and neighbours.  
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Record of Voting: 

For the Motion: Unanimous 
 

9. PUBLIC FORUM 
 

Speaker 
Report 
No. 

Report Title 

Janet McGarry 14.1 Notice of Motion ï Report on Councilôs Community 
Spaces 
 

Chris Waller 14.2 Notice of Motion - Unsolicited Proposal by the 
Australian Turf Club 

Helen Hughes 14.2 Notice of Motion -Unsolicited Proposal by the 
Australian Turf Club 

David Borger 14.2 Notice of Motion -Unsolicited Proposal by the 
Australian Turf Club 

Rick Graf 14.2 Notice of Motion - Unsolicited Proposal by the 
Australian Turf Club 

 

PROCEDURAL MOTION 
AMENDMENT TO ORDER OF BUSINESS 

RESOLVED: Councillor Noack and Councillor MacLean 

That in accordance with Section 8.2 of Councilôs Code of Meeting Practice, the Order 
of Business be amended to deal with the following items: 

¶ Item 14.1 Report on Council's Community Spaces 

¶ Item 14.2 Unsolicited Proposal by the Australian Turf Club ï Proposed 
 
Record of Voting: 
For the Motion: Unanimous 
 

14. NOTICES OF MOTION 
 
14.1 Report on Council's Community Spaces 

(Report of Councillor Kellie Darley) 
 

 MOTION Councillor Darley and Councillor MacLean 

(a) That the CEO prepare a report for Council on the current provision, 
utilisation and condition of community spaces (halls, meeting rooms 
and centres) provided by Council as well as outline plans to increase 
the amount of community space to meet the benchmark for our 
population and improve the quality of current community spaces, 
including but not limited to: 
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¶ Current comparison of the provision of community space (m2 
per 1,000 people) by City of Parramatta Council compared with 
other similar Councils, 

¶ Average number of hours each community space is booked 
and vacant on weekdays and weekends, 

¶ Utilisation rates of Councilôs community spaces by regular or 
one-off bookings, 

¶ Accessibility levels at each of Councilôs community spaces, 

¶ Level of IT facilities at each of the community spaces, 

¶ Availability of a baby change table that can be accessed by 
men and women at each of the community spaces. 

(b) That the CEO investigate the creation of a community space grants 
program whereby community organisations and groups can apply 
for the hire fee to be waived or further discounted, including what 
other local Councilôs offer, and provide options and 
recommendations to Council. 

 
AMENDMENT: Councillor Noack and Councillor Green 
 
That this matter be deferred until such time as Council considers its draft 
Property Strategy.  
 

Record of Voting: 

For the Motion: Unanimous 
 
For the Motion: Lord Mayor Councillor Esber, and Councillors Garrard, 
Green, Humphries, Noack, Pandey, Siviero, Valjak and Wang and 
Wearne 
 
Against the Motion: Councillors Bradley, Darley, MacLean and Prociv 
 
On being PUT to the meeting, voting was Ten (10) votes FOR and Four 
(4) vote AGAINST. The MOTION was CARRIED. The Amendment 
became the MOTION. 
 
RESOLVED: Councillor Noack and Councillor Green 
 
That this matter be deferred until such time as Council considers its draft 
Property Strategy.  
 

Record of Voting: 

For the Motion: Unanimous 
 
For the Motion: Lord Mayor Councillor Esber, and Councillors Garrard, 
Green, Humphries, Noack, Pandey, Siviero, Valjak and Wang and 
Wearne 
 
Against the Motion: Councillors Bradley, Darley, MacLean and Prociv 
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On being PUT to the meeting, voting was Ten (10) votes FOR and Four 
(4) vote AGAINST. The MOTION was CARRIED.  
 
 

 
14.2 Unsolicited Proposal by the Australian Turf Club - Proposed Sale 

and Redevelopment of Rosehill Racecourse 
(Report of Councillor Michelle Garrard) 
 

 MOTION Councillor Garrard and Councillor Siviero 
 
(a) That the Lord Mayor or Chief Executive Officer write to the Australian 

Turf Club (ATC), the NSW Premier, the Hon Chris Minns MP, the 

Minister for Planning and Public Spaces, the Hon Paul Scully MP, 

and the Member for Parramatta Donna Davis MP, outlining the City 

of Parramattaôs opposition to the proposed sale of Rosehill 

Racecourse for the redevelopment of more than 25,000 new homes. 

 

(b) That the Lord Mayor or Chief Executive Officer write to the NSW 

Premier, the Hon Chris Minns MP, the Minister for Planning and 

Public Spaces, the Hon Paul Scully MP, and the Member for 

Parramatta Donna Davis MP, requesting Rosehill Racecourse be 

assessed for State Heritage Listing. 

 

(d) That the Lord Mayor or Chief Executive Officer write to the Australian 

Turf Club (ATC), the NSW Premier, the Hon Chris Minns MP, the 

Minister for Planning and Public Spaces, the Hon Paul Scully MP, 

and the Member for Parramatta Donna Davis MP, outlining that the 

City of Parramatta welcomes continuing to work on the Camellia-

Rosehill Place Strategy, emphasing the Metro West station is 

essential to Parramattaôs economic future and a sufficient catalyst to 

making the Camellia-Rosehill Place Strategy work. 

 
AMENDMENT: Councillor Noack and Councillor MacLean 
 
That the Lord Mayor and council officers urgently seek a meeting with the 
NSW Government to discuss the housing needs and strategy for the 
Parramatta LGA, including infrastructure and affordable housing. 
 

Record of Voting: 

 
For the Motion: Lord Mayor Councillor Esber, Deputy Lord Mayor 
Councillors Prociv and Councillors Bradley, Humphries Noack, Pandey 
MacLean, 
 
Against the Motion: Councillors Darley (abstain), Garrard, Green, Siviero, 
Valjak (abstain), Wang and Wearne 
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On being PUT to the meeting, voting was Seven (7) votes FOR and 
Seven (7) vote AGAINST. The Lord Mayor exercised his casting vote. 
The MOTION was CARRIED. The Amendment became the MOTION. 
 
RESOLVED: Councillor Noack and Councillor MacLean 
 
That the Lord Mayor and council officers urgently seek a meeting with the 
NSW Government to discuss the housing needs and strategy for the 
Parramatta LGA, including infrastructure and affordable housing. 
 

Record of Voting: 

For the Motion: Lord Mayor Councillor Esber, Deputy Lord Mayor 
Councillors Prociv and Councillors Bradley, Darley, Humphries, Noack, 
Pandey MacLean, 
 
Against the Motion: Garrard, Green, Siviero, Valjak (abstain),Wang and 
Wearne. 
 
On being PUT to the meeting, voting was Eight (8) votes FOR and Six  
(6) vote AGAINST. The MOTION was CARRIED.  

 

 

PROCEDURAL MOTION 
ADJOURNMENT OF MEETING 
 
At 9.26pm, The Lord Mayor adjourned the meeting and the following Councillors 
were present:  
 
Lord Mayor, Councillor Esber, Deputy Lord Mayor, Councillor Prociv and Councillors 
Bradley, Darley, Garrard, Green, Humphries, MacLean, Noack, Pandey, Siviero, 
Valjak, Wang, and Wearne. 
 

PROCEDURAL MOTION  
RECONVENED MEETING 
 
At 9.45pm, the Lord Mayor reconvened the meeting and the following Councillors were 
present:  
 
Lord Mayor, Councillor Esber, Deputy Lord Mayor, Councillor Prociv and Councillors 
Bradley, Darley, Garrard, Humphries, MacLean, Noack, Pandey, Siviero, Valjak, 
Wang, and Wearne. 
 
Note: Councillor Green left the meeting and did not return. 
 

10. PETITIONS 
 
Councillor Garrard tabled a petition for the Parramatta City Council to object to 
DA/22/2024 13 Cowells Lane, Ermington NSW 2115 ï Proposed Child Care Centre 
with 84 places. 
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11. RESCISSION MOTIONS 
 
There was no rescission motion at this meeting. 
 

12. REPORTS TO COUNCIL - FOR NOTATION 
 
12.1 Status Report - Update on Transcription Technology at PHIVE 

(Report of Chief Technology Officer) 
 

 RESOLVED: Councillor Siviero and Councillor Wang 
 
That Council receive and note the report. 
 

Record of Voting: 

For the Motion: Lord Mayor, Councillor Esber, Deputy Lord Mayor, 
Councillor Prociv and Councillors Bradley, Darley, Garrard, Humphries, 
MacLean, Noack, Pandey, Siviero, Valjak, Wang, and Wearne. 

 
Note: 1.  The meeting resumed at 9:45pm. 

 2.  Questions were taken on notice for Item 12.1 Status Report - Update on 
Transcription Technology at PHIVE by Councillors Siviero, Garrard and 
Darley. 

3.   This Notice of Motion is still open until the second part is provided to Council. 
4.  If a report is in relation to a Notice of Motion, staff is to note the Councillorôs 

name and the Notice of Motion.  
 

13. REPORTS TO COUNCIL - FOR COUNCIL DECISION 
 
13.1 Council Policies for Rescission: Stormwater Disposal Policy 2020 

(Report of Policy Officer) 
 

  
This Item was dealt with earlier in the meeting. 
 
 

 
13.2 Public Exhibition of Draft Regulatory Enforcement Policy 

(Report of Policy Officer) 
 

  
This Item was dealt with earlier in the meeting. 
 

 
13.3 Public Exhibition of Draft Homebush Bay Circuit - Bennelong 

Parkway  
(Report of Senior Project Officer Transport Planning) 
 

 RESOLVED: Councillor Noack and Councillor Siviero 
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(a) That Council approve the draft Homebush Bay Circuit ï Bennelong 
Parkway Bridge and Paths at Attachment 1 for the purposes of 
public exhibition. 

 
(b) That the draft plans be placed on exhibition for a minimum period of 

28 days. 
 

(c) That the outcomes of public exhibition of the plan be reported to 
Parramatta Traffic Committee and Council. 

 

Record of Voting: 

For the Motion: Lord Mayor, Councillor Esber, Deputy Lord Mayor, 
Councillor Prociv and Councillors Bradley, Darley, Garrard, Humphries, 
MacLean, Noack, Pandey, Siviero, Valjak, Wang, and Wearne. 
 

 
Note:  A Briefing Note is to be provided to Councillors on submissions received on 

Item.13. 3 Public Exhibition of Draft Homebush Bay Circuit - Bennelong 
Parkway. 

 

PROCEDURAL MOTION 
DEALING WITH ITEMS BY EXCEPTION 

RESOLVED: Councillor Garrard and Councillor MacLean 

That in accordance with Section 13 of Councilôs Code of Meeting Practice, Council 
adopt the following Items as printed: 
 

¶ Item 13.4 Public Exhibition of Draft Toongabbie to Westmead Pedestrian 
and Cyclist Corridor 

¶ Item 13.5 Public Exhibition of Draft Wilderline to Duck River Pedestrian 
and Cyclist Paths 

Record of Voting: 

For the Motion: Unanimous 
 
13.4 Public Exhibition of Draft Toongabbie to Westmead Pedestrian and 

Cyclist Corridor 
(Report of Senior Project Officer Transport Planning) 
 

 RESOLVED: Councillor Garrard and Councillor MacLean 
 
(a) That Council approve the draft Toongabbie to Westmead Pedestrian 

and Cyclist Corridor at Attachment 1 for the purposes of public 
exhibition. 

 
(b) That the draft plan be placed on exhibition for a minimum period of 

28 days. 
 

(e) That the outcomes of public exhibition of the plan be reported to 
Parramatta Traffic Committee and Council. 
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Record of Voting: 

For the Motion: Lord Mayor, Councillor Esber, Deputy Lord Mayor, 
Councillor Prociv and Councillors Bradley, Darley, Garrard, Humphries, 
MacLean, Noack, Pandey, Siviero, Valjak, Wang, and Wearne. 
 

 
13.5 Public Exhibition of Draft Wilderline to Duck River Pedestrian and 

Cyclist Paths 
(Report of Senior Project Officer Transport Planning) 
 

 RESOLVED: Councillor Garrard and Councillor MacLean 
 
(a) That Council approve the draft Wilderline to Duck River Path at 

Attachment 1 for the purposes of public exhibition. 
 

(b) That the draft plan be placed on exhibition for a minimum period of 
28 days. 

 
(c) That the outcomes of public exhibition of the plan be reported to 

Parramatta Traffic Committee and Council. 
 

Record of Voting: 

For the Motion: Lord Mayor, Councillor Esber, Deputy Lord Mayor, 
Councillor Prociv and Councillors Bradley, Darley, Garrard, Humphries, 
MacLean, Noack, Pandey, Siviero, Valjak, Wang, and Wearne. 
 

 
15. QUESTIONS WITH NOTICE 
 
15.1 Funds and Voluntary Planning Agreements Remitted to Council 

After the 2016 Council Amalgamations - Wentworth Point 
(Report of Deputy Lord Mayor Councillor Dr Patricia Prociv) 
 

  
This matter was dealt with earlier in the meeting. 
 

 
15.2 SUBJECT Questions taken on Notice at the 26 February 2024 

Council Meeting 
REFERENCE F2024/00282 - D09345241 
REPORT OF Council Secretariat & Policy Officer 

  
This matter was dealt with earlier in the meeting. 

 
15.3 Solar Panels on Council Facilities 

(Report of Councillor Kellie Darley) 
 

 QUESTIONS WITH NOTICE 

1. What proportion of Council owned buildings are suitable to have 
solar panels? 
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Executive Director City Assets & Operations Response: 
 
The proportion of council-owned buildings suitable for solar panels 

varies due to factors like the size, structure and orientation of roof, 

building redevelopment plans, operational changes, and shading 

(from trees or adjoining development). Currently, 11 potential sites 

are identified, with 4 completed last year, 2 planned for this financial 

year, and the rest are under detailed design and feasibility. 

 
2. How many Council owned buildings currently have solar panels and 

what proportion is this of all Council owned buildings? 
 

Executive Director City Assets & Operations Response: 
 
Currently, the City of Parramatta has rooftop solar PV installations 

on 21 facilities, totalling 648 kW in installed capacity.  

 

Considering that 136 buildings are viable for solar installation, 

presently around 16.8% of Council buildings have solar PV installed. 

However, it's crucial to note that not all buildings are suitable for 

solar installation.  

 
3. Currently what is the plan for installing solar panels on the remainder 

of suitable Council own buildings (i.e. how many buildings per year 
will have solar panels installed)? 

 
Executive Director City Assets & Operations Response: 
 
With a current annual budget of $100,000 available, we anticipate 
delivering approximately 2-3 projects per year at 10-50kw capacity 
each.  
 

4. What is the estimated total cost to install the remaining solar panels? 
 

Executive Director City Assets & Operations Response: 
 

Determining the estimated total cost to install the remaining solar 
panels requires a detailed site analysis taking into consideration 
various factors such as consumption patterns, system size, as well 
as site conditions like shading and roof structure. Comprehensive 
energy consumption analysis and investigation of individual sites are 
necessary to provide accurate cost estimates and return on 
investment. Conducting this analysis entails significant effort and will 
necessitate additional time and resources. 

 
5. What roughly would be the savings to Council once solar panels are 

installed on all suitable locations? 
 

Executive Director City Assets & Operations Response: 
 



Parramatta Council - Minutes of Council Meeting - Monday, 11 March 2024____________________________ 

 

- 25 - 

In FY 2023, the Council generated approximately 544 MWh of 
renewable energy from its current rooftop solar PV installations, 
based on a utilisation rate of around 70% this resulted in estimated 
cost savings of around $77,000.  

 
 
Note:  The answer to question 2 on Item 15.3 Solar Panels on Council Facilities 

was amended to reflect that there are 136 buildings viable for solar 
installations. 

 

PROCEDURAL MOTION 
MATTER OF URGENCY 
 
The Deputy Lord Mayor, Councillor Prociv requested to raise a Matter of Urgency 
under clause 9.3(b) of the Code of Meeting Practice, regarding the Closure of Australia 
Post at Olympic Park. 
 
The Lord Mayor considered the matter to be urgent. 
 
MATTER OF URGENCY 
INTERNATIONAL WOMENôS DAY 
 
RESOLVED: Councillor Prociv and Councillor MacLean 
 
Thanked the staff for a successful celebration of the International Womenôs Day at the 
City of Parramatta.  
 

PROCEDURAL MOTION 
MOVE TO CLOSED SESSION 

RESOLVED: Councillor Noack  and Councillor MacLean 

That at this time of the meeting, being 10:13pm, the Lord Mayor, Councillor Esber 
advised that the meeting would move into Closed Confidential Session to allow 
consideration of matters in Closed Session in accordance with Section 10A of the 
Local Government Act 1993. Accordingly, members of the press and public are 
excluded from the closed session and access to the correspondence and reports 
relating to the items considered during the course of the Closed Session will be 
withheld. 

This action is taken to discuss: 

16.1   Tender 27/2023 Phillip Street Smart Street, Stage 2, Parramatta - Civil 
and Landscape Works 

 

This report is confidential in accordance with section 10A (2) (c) (d) of the Local 
Government Act 1993 as the report contains information that would, if disclosed, 
confer a commercial advantage on a person with whom the Council is conducting (or 
proposes to conduct) business; AND the report contains commercial information of a 
confidential nature that would, if disclosed (i) prejudice the commercial position of the 
person who supplied it; or (ii) confer a commercial advantage on a competitor of the 
Council; or (iii) reveal a trade secret. 
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Record of Voting: 

For the Motion: Unanimous 
 
Note:        Council moved into closed session at 10:14pm. 

 

16. REPORTS OF RESOLUTIONS PASSED IN CLOSED SESSION 

 

16.1 Tender 27/2023 Phillip Street Smart Street, Stage 2, Parramatta - 
Civil and Landscape Works 
(Report of Group Manager Capital Projects) 
 

 MOTION Councillor Pandey and Councillor Noack 
 
(a) That the tender submitted by EzyPave Pty Ltd for construction of 

Phillip Street Smart Street, Stage 2 for the sum of $2,718,124.29 
(excluding GST) be accepted. 
 

(b) That all unsuccessful tenderers be advised of Councilôs decision in 
this matter. 

 
(c) That Council delegate authority to the Chief Executive Officer to 

finalise and execute all necessary documents. 
 

Record of Voting: Unanimous  

 

 
Note: Questions were taken on notice for Item 16.1 Tender 27/2023 

Phillip Street Smart Street, Stage 2, Parramatta - Civil and 
Landscape Works by Councillors Pandey, Darley and Garrard. 
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PROCEDURAL MOTION 
RETURN TO OPEN SESSION 
 
RESOLVED: Councillor MacLean and Councillor Wearne 

That Council move into open session. 

Record of Voting: 

For the Motion: Unanimous 
 
 
Note:       Council Moved to Open Session at 10:33pm. 

 
 

17. PUBLIC ANNOUNCEMENT 
 

RESOLVED: Councillor Noack and Counc2illor MacLean 
 
That the recommendations in relation to Item:  
 

¶ 16.1 Tender 27/2023 Phillip Street Smart Street, Stage 2, Parramatta - 
Civil and Landscape Works 

¶  
be received and noted as resolutions of Council without any alteration and amendment 
thereto. 
 
Record of Voting: 
For the Motion: Unanimous 
 

16.1 Tender 27/2023 Phillip Street Smart Street, Stage 2, Parramatta - 
Civil and Landscape Works 
(Report of Group Manager Capital Projects) 
 

 RESOLVED: Councillor Noack and Councillor MacLean 
 
(a) That the tender submitted by EzyPave Pty Ltd for construction of 

Phillip Street Smart Street, Stage 2 for the sum of $2,718,124.29 
(excluding GST) be accepted. 
 

(b) That all unsuccessful tenderers be advised of Councilôs decision in 
this matter. 

 
(c) That Council delegate authority to the Chief Executive Officer to 

finalise and execute all necessary documents. 
 

Record of Voting: Unanimous  

 
 

18. CONCLUSION OF MEETING 
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The meeting concluded at 10:33 pm. 

 
This page and the preceding 27 pages are the Minutes of the Ordinary/Extraordinary 
Council Meeting held on Monday, 26 February 2024 and confirmed on Monday, 25 
March 2024. 
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REPORTS TO COUNCIL - FOR NOTATION 

ITEM NUMBER 12.1 

SUBJECT Minutes of Audit Risk and Improvement Committee Meeting 
held on 23 November 2023 

REFERENCE F2024/00282 - D09345935 

REPORT OF Coordinator Internal Audit         
 

CSP THEME:  FAIR 
 
PURPOSE: 
 
To receive and note the confirmed Minutes from the Audit, Risk and Improvement 
Committee (ARIC) meeting held on 23 November 2023.   
 
RECOMMENDATION 
 
That Council receive and note the confirmed Minutes from the Audit, Risk and 
Improvement Committee (ARIC) meeting held on 23 November 2023.  
 
BACKGROUND 
 
1. Councilôs Audit, Risk and Improvement Committee Charter provides for the 

reporting of Audit, Risk and Improvement Committee (ARIC) meeting minutes to 
Council. 

 
ISSUES/OPTIONS/CONSEQUENCES 
 
2. The Minutes of the ARIC meeting held on 23 November 2023 were confirmed by 

the ARIC at its meeting on 22 February 2024 and are now submitted for Councilôs 
information.  

 
CONSULTATION & TIMING 
 
Stakeholder Consultation 
 
3. The following stakeholder consultation has been undertaken in relation to this 

matter: 
 
Date Stakeholder Stakeholder 

Comment 
Council Officer 
Response 

Responsibility 

8 January 
2024 

Risk & Audit 
Manager  

Minor changes 
recommended 

Referred draft 
minutes to ARIC 
Chair 

Risk & Audit 
Coordinator 
Internal Audit 

10 January 
2024 

Chairperson of 
ARIC 
 

Approved Referred 
approved draft 
minutes to ARIC 

Risk & Audit 
Coordinator 
Internal Audit 

10 January  
2024 

ARIC 
Independents  

No changes 
recommended 

No change to 
Chair approved 
minutes 

Risk & Audit 
Coordinator 
Internal Audit 
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Councillor Consultation 
 
4. The following Councillor consultation has been undertaken in relation to this 

matter: 
 
Date Councillor Councillor 

Comment 
Council Officer 
Response 

Responsibility 

10 January  
2024 

Councillor 
representatives 
on ARIC  

No comment from 
councilor 
representatives. 

No further action. Risk & Audit  
Coordinator 
Internal Audit 

 
LEGAL IMPLICATIONS FOR COUNCIL 
 
5. There are no legal implications associated with this report. 
 
FINANCIAL IMPLICATIONS FOR COUNCIL 
 
6. There are no financial implications associated with this report. 
 
 
 
Bruce Ferguson 
Risk & Audit Manager 
 
Roxanne Thornton 
Chief Governance & Risk Officer 
 
John Angilley 
Executive Director Finance & Information 
 
Gail Connolly 
Chief Executive Officer 
 
  
 
 
ATTACHMENTS: 
1ᶓ  ARIC Meeting Minutes 23 November 2023 6 Pages  

  
 
REFERENCE MATERIAL 
 

OC_25032024_AGN_951_AT_files/OC_25032024_AGN_951_AT_Attachment_12017_1.PDF


Item 12.1 - Attachment 1 ARIC Meeting Minutes 23 November 2023 
 

 

 Page 32 
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REPORTS TO COUNCIL - FOR NOTATION 

ITEM NUMBER 12.2 

SUBJECT ARIC Annual Report 2023 

REFERENCE F2024/00282 - D09345944 

REPORT OF Coordinator Internal Audit         
 

CSP THEME:  FAIR 
 
WORKSHOP/BRIEFING DATE: NIL 
 
PURPOSE: 
 

This report provides a summary of the operations of the Audit Risk and Improvement 
Committee (ARIC) for the period from 1 January 2023 to 31 December 2023. 
 
RECOMMENDATION 
 
That Council receives and notes the 2023 Annual Report of the Audit Risk and 
Improvement Committee. 
 
BACKGROUND 
 
1. The ARIC comprises three independent members: 

¶ Dr Col Gellatly AO (Chairperson) 

¶ David Pendleton 

¶ Jesse Jo 
 

2. The ARIC comprises two Councillor representatives: 

¶ Sameer Pandey 

¶ Michelle Garrard 
 

3. The ARIC operates under the Audit, Risk and Improvement Committee Charter 
which was adopted by Council on 25 June 2018.  
 

4. The 2023 ARIC Annual Report is submitted to Council for information, review 
and as an improvement opportunity. 

 
ISSUES/OPTIONS/CONSEQUENCES 
 
5. Councilôs Internal Audit has been functioning in a co-sourced structure where 

internal audit services are undertaken by Councilôs Coordinator Internal Audit 
and contracted service provider, BDO Services Pty Ltd. 
 

6. The Executive Team and the ARIC have endorsed an Annual Internal Audit 
Program and a three-year Strategic Internal Audit Program. The current Strategic 
Internal Audit Program is based on a formalised risk assessment methodology 
linked to Councilôs Enterprise Risk Management program.  

 
7. Attachment 1 to this report is the 2023 Annual Report prepared by the 

Chairperson of ARIC in respect of the activities undertaken by the Committee 
during the period from 1 January 2023 to 31 December 2023. 
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CONSULTATION & TIMING 
 
Stakeholder Consultation 
 
8. The following stakeholder consultation has been undertaken in relation to this 

matter: 
 

Date Stakeholder Stakeholder 
Comment 

Council Officer 
Response 

Responsibility 

9 January 
2024 

Risk & Audit 
Manager  

Amendments 
suggested to 
report. 

Draft to ARIC Chair 
for comment. 

Risk & Audit 
Coordinator 
Internal Audit 

10 January 
2024 

Chairperson of 
ARIC 
 

Approved Draft forwarded to 
ARIC members. 
 

Risk & Audit 
Coordinator 
Internal Audit 

10 January 
2024 

Audit, Risk and 
Improvement 
Committee 
(ARIC) 
 

No comment Chairperson 
approved report 
amendments. 

Risk & Audit 
Coordinator 
Internal Audit 

 
Councillor Consultation 
 
9. The following Councillor consultation has been undertaken in relation to this 

matter: 
 

Date Councillor Councillor 
Comment 

Council Officer 
Response 

Responsibility 

16 February 
2024 

Councillor 
representatives 
on ARIC 

No comment from 
councilor 
representatives. 

No further action. Risk & Audit 
Coordinator 
Internal Audit 

 
LEGAL IMPLICATIONS FOR COUNCIL 
 
10. There are no legal implications for Council associated with this report. 
 
FINANCIAL IMPLICATIONS FOR COUNCIL 
 
11. There are no financial implications associated with this report. 
 
 
 
Bruce Ferguson 
Risk & Audit Manager 
 
Roxanne Thornton 
Chief Governance & Risk Officer 
 
John Angilley 
Executive Director Finance & Information 
 
Gail Connolly 
Chief Executive Officer 
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ATTACHMENTS: 
1ᶓ  ARIC Annual Report 2023 4 Pages  

  
 
REFERENCE MATERIAL 

OC_25032024_AGN_951_AT_files/OC_25032024_AGN_951_AT_Attachment_12018_1.PDF


Item 12.2 - Attachment 1 ARIC Annual Report 2023 
 

 

 Page 41 
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REPORTS TO COUNCIL - FOR NOTATION 

ITEM NUMBER 12.3 

SUBJECT Investment Report for February 2024 

REFERENCE F2024/00282 - D09351209 

REPORT OF Tax and Treasury Accountant         
 

CSP THEME: Fair 
 
WORKSHOP/BRIEFING DATE: Nil 
 
PURPOSE: 
 
The purpose of this report is to inform Council of the investment portfolio performance 
and compliance for the month of February 2024. 
 
RECOMMENDATION 
 
That Council receive and note the Investment Report for February 2024. 
 
BACKGROUND 
 
1. In accordance with clause 212 of the Local Government (General) Regulation 

2021 (the Regulation), a report setting out details of all money invested must be 
presented to Council monthly. 

 
2. The report must include a certificate as to whether the investments have been 

made in accordance with the Local Government Act 1993 (the Act), the Local 
Government (General) Regulation 2021 and Councilôs Investment Policy. 

 
ISSUES/OPTIONS/CONSEQUENCES 
 
Investment Portfolio Summary 
 
3. The investment portfolio closing balance as of 29 February 2024 was $506.4m. 

The average portfolio holdings held throughout the month was $498.1m. 
 

4. The majority of Councilôs investment portfolio is in term deposits (64%). The 
portfolio also includes liquid floating rate notes (FRNs), cash, and the TCorp Long 
Term Growth Fund (LTGF). 

 
5. Approximately 9.6% of the portfolio comprises of less conservative long-term 

investments with exposure to credit markets and domestic and international 
shares. The investment portfolio is well diversified and weighted towards higher-
rated institutions. 

 
6. The table below lists the diversified range of investments held by Council as at 

29 February 2024. 
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Table 1: Summary of investment portfolio 

 
 

*COPC Internal Benchmark returns - based on Councilôs individual 
benchmarks across the various asset classes it invests within its own portfolio. 
The following individual benchmarks are the measurements, used for each asset 
class. 

 
Cash: RBA Cash Rate  
Term Deposits: based on Councilôs weighted average duration using multiple 
ADIs average monthly rate 
FRNs: AusBond Credit FRN Index 
CFS Global Credit Income Fund: AusBond Credit Index 
NSW TCorpIM Long-Term Growth Fund: NSW TCorpIM Internal Benchmark 

 

Investment performance for the month. The investment portfolio reported a monthly 
actual return of 0.47% for February 2024 (or 6.09% on an annualised basis). 
outperforming the monthly Ausbond bank bill index by 166 basis points annualised. 
The TCorp Fund actual return of 2.60% was the main contributor to performance, as   
Both domestic shares (S&P ASX 200 Accumulation Index +0.79%) and international 
shares (MSCI World ex-Australia +4.22%) provided modest gains this month..  

7. Historical investment performance. The table below provides year-to-date and 
historical investment performance compared to the Ausbond Bank Bill Index. 

 
Table 2: Historical investment portfolio performance 

 
 

8. Investment Revenue: As at the end of February 2024, the cumulative actual 
interest/income earned, was approximately $839k above the annual budget. This 
outperformance is on the back of strong managed funds returns over the last 
quarter. 
 
Going forward for 2023-24 Advisors exercise caution and expect volatility from 
the TCorp Long-Term given it has exposure to both domestic and international 
shares. This fund has a long duration view of 7-10 years and cannot be 
accurately measured for performance in the short term. 
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Table 3: Cumulative Interest table 

 
Note: Council values all managed funds, Floating rate notes, and bonds on a mark to market basis each month. Any 

gain or loss in valuation is capitalised to interest income based on actual monthly statements. 

 
Table 4: Managed Fund Valuations Capitalised 

 
 
9. During February, unrealised capital valuations on Managed funds rose by 

approximately $922k. This increase in capital valuation, has been capitalised and 
is included in the cumulative investment revenue shown in table 3. 

 
10. The CFS Global Credit fund accounts for around 3.07% of Councilôs total 

investment portfolio. The Fund returned +0.57% (actual) in February, as market 
valuations in global credit securities increased. With a running yield of 5.50% 
p.a., advisors recommend Council retains this ñgrandfatheredò Fund given the 
alternative to invest in cash and deposits are yielding slightly lower. 

 
11. Maturities and Transactions: Overall, the portfolio remains well diversified from 

a maturity perspective, with around 19% of assets directed to medium term (2-5 
years).  

 
12. Where liquidity permits, Council advisors recommend new surplus funds be 

directed towards 1ï3-year horizons given this is where the most attractive value 
can be found. 

 
13. The following Investment transactions occurred during February 2024: 
 

Table 5: Investment Maturities 
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Table 6: New Investment Purchases 

 
14. During the month Council invested $31.1m, in Term Deposits, Floating Rate 

Notes and at call cash. Of which $26.1m were invested in environmentally 
sustainable fossil fuel free investments. 

 
15. Portfolio Maturity Duration 
 

Table 7: Maturity profile  

 
 
16. The portfolio complies with Councilôs Investment Policy limits, with ample 

investment opportunity still available within all institutional rating, duration, and 
counterparty limits. 

 
Graph 1: Investment Policy rating capacity.  

 
*BBB-/BBB+ limits combined under Councilôs investment policy. 
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17. Counterparty Limits. All individual counterparty limits comply with councilôs 
investment policy, with the following exceptions: 
 
Table 8: Exceptions to counterparty limits 
Institution 
 

Policy 
Limit 
($ó000) 

Held 
($ô000) 

Overweight 
($ô000) 

Reason Compliance 
Date 

No 
Exceptions 

     

 
18. As at the end of February 2024, Council did not have an overweight position to 

any single ADI. Overall, the portfolio is well diversified across the entire credit 
spectrum, including some exposure to unrated ADIs. 

 
19. A full list of counterparty holdings is available on page 9 of the Arlo Advisory 

comprehensive report (attachment 2). 
 
20. Current Yields Councils Floating Rate Notes are currently yielding around 

5.66% FYTD with unrealised capital gains of approximately $358k based on 
current market valuations. 

 
21. The CFS Global Credit Fund holds a diverse range of securities across the 

global credit market. It remains very well diversified by issuer to mitigate default 
risk. It invests in nearly 600 corporate bonds from issuers in various countries 
and industry sectors. Any spread contraction going forward allows credit and 
asset-backed holdings to enjoy significant capital gains. With a running yield of 
around +5.5% per annum, Council will continue to hold this fund. 

 
22. Councilôs term deposit portfolio (64% of the portfolio) was yielding 4.24% p.a. 

at month-end, with a weighted average duration of around 261 days or 9 months. 
 

Financial markets continued their rally in February largely reflective of the overall 
continued easing in inflation globally. Focus remains on when central banks will 
begin their interest rate cuts this year. 

Over February 2024, movements for major bank term deposit rates were mixed 
compared to the previous month (January 2024). Major bank deposit rates 
dropped by as much as 16bp across the shorter-tenors (3-12 months), whilst flat 
across the medium term (2-3 years) and was slightly up by around 2-3bp across 
the longer-tenors (4-5 years). Interestingly, major bank deposit rates are 
approximately 10-22bp lower than what they were 6 months ago (August 2023), 
clearly pricing in the future rate cuts expected later this year.  

 
Graph 2: Term Deposit Yields 
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23. Council engages Arlo Advisory for assistance in all investment matters relating 

to advice, risk, and portfolio weighting. Arlo monitor the portfolio daily and 
conduct a monthly health check review. This confirms that Councilôs portfolio is 
being conducted in accordance with the Act, the Regulation, and the Investment 
Policy. 

 
24. Detailed investment performance commentary in relation to each investment 

product /type and counterparty, can be found in the Arlo Advisory comprehensive 
report attached (Attachment 2). 

 
Certification of Investments 
 
25. I hereby certify the investments for the month of February 2024 have been made 

in compliance with the Act, the Regulations, Councilôs Investment Policy, and the 
adviserôs recommendations. 
 
John Angilley, Executive Director, Finance & Information  

 
CONSULTATION & TIMING 
 
Stakeholder Consultation 
 
26. The following stakeholder consultation has been undertaken in relation to this 

matter: 
 

Date Stakeholder Stakeholder Comment Council 
Officer 
Response 

Responsibility 

29 Fb 
2024 

Arlo 
Advisory 

All Investments are 
within Policy guidelines 

All 
Investments 

John Angilley  
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and supported by 
Councils independent 
advisor. 
 
Refer Arlo 
Comprehensive Report 

are within 
Policy limits 
and reconcile 
to the General 
Ledger as at 
29 Feb 2024 

Executive 
Director, 
Finance & 
Information  
 
Bruce 
MacFarlane 
Treasury & Tax 
Accountant 

 
Councillor Consultation 
 
27. The following Councillor consultation has been undertaken in relation to this 

matter: 
 

Date Councillor Councillor 
Comment 

Council Officer 
Response 

Responsibility 

N/A N/A N/A N/A N/A 

 
LEGAL IMPLICATIONS FOR COUNCIL 
 
28. There are no legal implications resulting from this report. 
 
FINANCIAL IMPLICATIONS FOR COUNCIL 
 
29. As of 29 February 2024, cumulative interest income outperformed the year-to-

date budget by approximately $839k. 
 
Overall actual interest is tracking strongly versus budget despite some monthly 
volatility.  

 
 
 
Bruce MacFarlane 
Treasury Tax & Accounts Payable Manager 
 
John Angilley 
Executive Director Finance & Information 
 
Gail Connolly 
Chief Executive Officer 
 
ATTACHMENTS: 
1ᶓ 

 

Investment and Loans Performance Graph February 2024.pdf 1 Page  

2ᶓ 

 

Arlo Advisory Comprehensive Investment Report -February 2024 
.pdf 

35 
Pages 

 

3ᶓ 

 

List of Council Investments by maturity February 2024.pdf 8 Pages  

  
 
REFERENCE MATERIAL 
 

OC_25032024_AGN_951_AT_files/OC_25032024_AGN_951_AT_Attachment_12023_1.PDF
OC_25032024_AGN_951_AT_files/OC_25032024_AGN_951_AT_Attachment_12023_2.PDF
OC_25032024_AGN_951_AT_files/OC_25032024_AGN_951_AT_Attachment_12023_3.PDF
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REPORTS TO COUNCIL - FOR NOTATION 

ITEM NUMBER 12.4 

SUBJECT Quarter Two Progress Report - Delivery Program and 
Operational Plan 2023/24 

REFERENCE F2024/00282 - D09308493 

REPORT OF Corporate Strategy Manager         
 

CSP THEME:  FAIR 
 
WORKSHOP/BRIEFING DATE: N/A 
 
PURPOSE: 
 
To present the Quarter Two (Q2) progress report on implementing the Delivery 
Program 2022-26 and Operational Plan 2023/24.  
 
RECOMMENDATION 
 
That Council receive and note the report. 
 
BACKGROUND 
 
1. The Local Government Act 1993 via the Integrated Planning and Reporting 

Guidelines 2021 requires that the General Manager (Chief Executive Officer) 
provide progress reports to the Council with respect to the principal activities 
detailed in the Delivery Program at least every six months. 
 

2. At its meeting of 26 June 2023, Council adopted an updated Delivery Program 
for 2022-2026, inclusive of the Year Two Operational Plan and Budget for 
2023/24 (together known as the óDPOPô). The DPOP addresses Councilôs efforts 
in achieving the six Strategic Goals of the Cityôs Community Strategic Plan (CSP) 
ï Fair, Accessible, Welcoming, Green, Thriving, and Innovative. 

 
ISSUES/OPTIONS/CONSEQUENCES 
 
3. The Q2 Progress Report (the Report) at Attachment 1 provides an update on 

progress made in the first half of the 2023/24 financial year against the Projects 
and Key Performance Indicators (KPIs) in the DPOP.  An Exceptions Report 
listing only Projects óoff trackô or óon holdô, and KPIs ónot achievedô, is provided in 
the Report. 

 
4. After notation by Council, the Report will be published on the Quarterly and 

Annual Reporting section of Councilôs website. 
 
Q2 status summary of Projects and Key Performance Indicators (KPIs) 
 
5. At 31 December 2023, 64% of Councilôs 91 Projects were reported as either 

completed or progressing on track. A further 35% were reported as either 
progressing, off track or on hold. 
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Project status # % 

Completed 13 14% 

Progressing ï on track 45 50% 

Progressing ï off track 29 32% 

On hold / stopped 3 3% 

Not due to start 1 1% 

Total 91 100% 

 
6. At 31 December 2023, 21% of Councilôs 94 KPIs were reported as achieved or 

on track to achieve their targets. 6% were reported as not achieved.  
 

7. For 73% of KPIs, data was reported as not available or not due in this period ï 
the bulk of these being annually reported measures only due for reporting in Q4. 
 

KPI status # % 

Achieved / on track 20 21% 

Not achieved 5 6% 

Data not available 3 3% 

Not due 66 70% 

Total 94 100% 

 
CONSULTATION & TIMING 
 
Stakeholder Consultation 
 
8. The following stakeholder consultation has been undertaken in relation to this 

matter: 
 

Date Stakeholder Stakeholder 
Comment 

Council Officer 
Response 

Responsibility 

Dec 2023 ï 
Feb 2024 

Reporting 
officers; 
Executive 
Approvers 

All business 
units with 
reportable 
items in the 
DPOP have 
been consulted 
to compile the 
Report, with 
approvals 
provided by 
Executive 
Directors. 

Final draft report 
finalised. 

All directorates 
and business 
units, led by 
Corporate 
Strategy 

 
LEGAL IMPLICATIONS FOR COUNCIL 
 
9. There are no legal implications for Council associated with this report. 
 
FINANCIAL IMPLICATIONS FOR COUNCIL 
 
10. There are no unbudgeted financial implications associated with this report. 
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Dayne Glinkowski 
Corporate Strategy Manager 
 
Jennifer Concato 
Executive Director City Planning and Design 
 
John Angilley 
Executive Director Finance & Information 
 
Gail Connolly 
Chief Executive Officer 
 
 
 
ATTACHMENTS: 
1ᶓ 

 

Q2 Progress Report - Delivery Program & Operational Plan 
2023/24 

43 
Pages 

 

  
 
REFERENCE MATERIAL 

 

OC_25032024_AGN_951_AT_files/OC_25032024_AGN_951_AT_Attachment_11960_1.PDF
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